
City of South Bend  
Redevelopment Authority  
and Building Corporation 

2016 Financial Reports 

Prepared by - Department of Administration 
and Finance 

December 31, 2016

(Information obtained from the City of South Bend 
Comprehensive Annual Report (CAFR) for the year 

ended December 31, 2016) 



Table of Contents

Page

2 Redevelopment Authority & Building Corporation Financial Statements

3 Redevelopment Authority Revenue & Expenditures Charts

4 Building Corporation Revenue & Expenditures Charts

5 - 21 Excerpts from the 2016 Comprehensive Annual Financial Report (CAFR)

5 - 9 Balance Sheet

10 - 17 Revenue, Expenditures, and Changes in Fund Balances

18 - 21 Budget and Actual

22 - 29 Supporting Schedules

1



Co
lle

ge
  F

oo
tb

al
l

Re
de

ve
lo

pm
en

t
Re

dv
el

op
m

en
t

Re
de

ve
lo

pm
en

t
Re

de
ve

lo
pm

en
t

Sm
ar

t S
tr

ee
ts

Sm
ar

t S
tr

ee
ts

To
ta

l 
So

ut
h 

Be
nd

Ha
ll 

of
 F

am
e

Bo
nd

Bo
nd

Au
th

or
ity

 
Au

th
or

ity
 

Bo
nd

Bo
nd

Re
dv

el
op

m
en

t
Bu

ild
in

g 
Co

rp
or

at
io

n
De

bt
 S

er
vi

ce
Ai

rp
or

t T
ax

ab
le

Pa
la

is
 R

oy
al

e
De

bt
 S

er
vi

ce
G

en
er

al
Ca

pi
ta

l
De

bt
 S

er
vi

ce
Au

th
or

ity
De

bt
 S

er
vi

ce
B

al
an

ce
 S

he
et

As
se

ts
 &

 D
ef

er
re

d 
O

ut
flo

w
s

 C
as

h 
an

d 
ca

sh
 e

qu
iv

al
en

ts
80

,2
72

$ 
   

   
   

   
   

 
23

1,
26

0
$ 

   
   

   
   

  
38

6,
39

8
$ 

   
   

   
   

  
1,

23
2,

76
9

$ 
   

   
   

  
1,

88
2

$ 
   

   
   

   
   

   
5,

92
9,

45
3

$ 
   

   
   

  
2,

10
8,

44
0

$ 
   

   
   

  
9,

97
0,

47
4

$ 
   

   
   

  
56

7,
78

8
$ 

   
   

   
   

   
 

 R
es

tri
ct

ed
 c

as
h

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 In
ve

st
m

en
ts

21
2,

04
2

   
   

   
   

   
  

80
5,

62
9

   
   

   
   

   
  

1,
34

6,
07

5
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

6,
55

6
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

2,
37

0,
30

2
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

 A
cc

ou
nt

s 
re

ce
iv

ab
le

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 In
te

re
st

 re
ce

iv
ab

le
48

0
   

   
   

   
   

   
   

   
1,

93
0

   
   

   
   

   
   

   
3,

22
5

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

 
16

   
   

   
   

   
   

   
   

  
60

4
   

   
   

   
   

   
   

   
17

9
   

   
   

   
   

   
   

   
6,

43
4

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
 T

ot
al

 a
ss

et
s 

&
 d

ef
er

re
d 

ou
tfl

ow
s

29
2,

79
4

$ 
   

   
   

   
  

1,
03

8,
81

9
$ 

   
   

   
  

1,
73

5,
69

8
$ 

   
   

   
  

1,
23

2,
76

9
$ 

   
   

   
  

8,
45

4
$ 

   
   

   
   

   
   

5,
93

0,
05

7
$ 

   
   

   
  

2,
10

8,
61

9
$ 

   
   

   
  

12
,3

47
,2

10
$ 

   
   

   
56

7,
78

8
$ 

   
   

   
   

   
 

Li
ab

ili
tie

s 
&

 D
ef

er
re

d 
In

flo
w

s
 A

cc
ou

nt
s 

pa
ya

bl
e

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

1,
68

6,
42

2
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

1,
68

6,
42

2
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

 T
ot

al
 li

ab
ili

tie
s 

&
 d

ef
er

re
d 

in
flo

w
s

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

1,
68

6,
42

2
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

1,
68

6,
42

2
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

 N
et

29
2,

79
4

$ 
   

   
   

   
  

1,
03

8,
81

9
$ 

   
   

   
  

1,
73

5,
69

8
$ 

   
   

   
  

1,
23

2,
76

9
$ 

   
   

   
  

8,
45

4
$ 

   
   

   
   

   
   

4,
24

3,
63

5
$ 

   
   

   
  

2,
10

8,
61

9
$ 

   
   

   
  

10
,6

60
,7

88
$ 

   
   

   
56

7,
78

8
$ 

   
   

   
   

   
 

Fu
nd

 B
al

an
ce

 R
es

tri
ct

ed
29

2,
79

4
   

   
   

   
   

  
1,

03
8,

81
9

   
   

   
   

  
1,

73
5,

69
8

   
   

   
   

  
1,

23
2,

76
9

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
4,

24
3,

63
5

   
   

   
   

  
2,

10
8,

61
9

   
   

   
   

  
10

,6
52

,3
34

   
   

   
   

56
7,

78
8

   
   

   
   

   
   

 
 A

ss
ig

ne
d

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

8,
45

4
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

8,
45

4
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
  

 T
ot

al
 fu

nd
 b

al
an

ce
29

2,
79

4
$ 

   
   

   
   

  
1,

03
8,

81
9

$ 
   

   
   

  
1,

73
5,

69
8

$ 
   

   
   

  
1,

23
2,

76
9

$ 
   

   
   

  
8,

45
4

$ 
   

   
   

   
   

   
4,

24
3,

63
5

$ 
   

   
   

  
2,

10
8,

61
9

$ 
   

   
   

  
10

,6
60

,7
88

$ 
   

   
   

56
7,

78
8

$ 
   

   
   

   
   

 

In
co

m
e 

St
at

em
en

t

R
ev

en
ue

 P
ro

pe
rty

 ta
xe

s
1,

36
1,

51
2

$ 
   

   
   

  
-

$ 
   

   
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
   

 
-

$ 
   

   
   

   
   

   
   

 
1,

36
1,

51
2

$ 
   

   
   

  
-

$ 
   

   
   

   
   

   
   

  
 In

te
rg

ov
er

nm
en

ta
l

70
,5

48
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

70
,5

48
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 O
th

er
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 In

te
re

st
 e

ar
ni

ng
s

65
   

   
   

   
   

   
   

   
  

9,
50

7
   

   
   

   
   

   
   

15
,8

82
   

   
   

   
   

   
 

1,
62

5
   

   
   

   
   

   
   

80
   

   
   

   
   

   
   

   
  

15
,0

16
   

   
   

   
   

   
 

2,
35

2
   

   
   

   
   

   
   

44
,5

27
   

   
   

   
   

   
 

27
9

   
   

   
   

   
   

   
   

  
 T

ot
al

 re
ve

nu
e

1,
43

2,
12

5
   

   
   

   
  

9,
50

7
   

   
   

   
   

   
   

15
,8

82
   

   
   

   
   

   
 

1,
62

5
   

   
   

   
   

   
   

80
   

   
   

   
   

   
   

   
  

15
,0

16
   

   
   

   
   

   
 

2,
35

2
   

   
   

   
   

   
   

1,
47

6,
58

7
   

   
   

   
  

27
9

   
   

   
   

   
   

   
   

  

Ex
pe

nd
itu

re
s

 C
ap

ita
l o

ut
la

y 
- e

co
no

m
ic

 d
ev

el
op

m
en

t
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
32

9
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
32

9
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
 C

ap
ita

l o
ut

la
y 

- h
ig

hw
ay

s 
an

d 
st

re
et

s
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
14

,7
93

,9
78

   
   

   
   

-
   

   
   

   
   

   
   

   
 

14
,7

93
,9

78
   

   
   

   
-

   
   

   
   

   
   

   
   

  
 C

ap
ita

l o
ut

la
y 

- c
ul

tu
re

 a
nd

 re
cr

ea
tio

n
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 C

ap
ita

l o
ut

la
y 

- p
ub

lic
 s

af
et

y
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 D

eb
t s

er
vi

ce
 - 

pr
in

ci
pa

l 
1,

18
0,

00
0

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
3,

12
0,

00
0

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
4,

30
0,

00
0

   
   

   
   

  
1,

69
1,

12
0

   
   

   
   

   
 

 D
eb

t s
er

vi
ce

 - 
in

te
re

st
 a

nd
 fi

sc
al

 c
ha

rg
es

88
,0

29
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

1,
27

5,
76

8
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

79
0,

75
9

   
   

   
   

   
  

2,
15

4,
55

6
   

   
   

   
  

46
8,

37
2

   
   

   
   

   
   

 
 D

eb
t s

er
vi

ce
 - 

bo
nd

 is
su

an
ce

 c
os

ts
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 T

ot
al

 e
xp

en
di

tu
re

s/
ex

pe
ns

es
1,

26
8,

02
9

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
4,

39
5,

76
8

   
   

   
   

  
32

9
   

   
   

   
   

   
   

   
14

,7
93

,9
78

   
   

   
   

79
0,

75
9

   
   

   
   

   
  

21
,2

48
,8

63
   

   
   

   
2,

15
9,

49
2

   
   

   
   

   
 

 N
et

 re
ve

nu
e 

le
ss

 e
xp

en
di

tu
re

s/
ex

pe
ns

es
16

4,
09

6
   

   
   

   
   

  
9,

50
7

   
   

   
   

   
   

   
15

,8
82

   
   

   
   

   
   

 
(4

,3
94

,1
43

)
   

   
   

   
 

(2
49

)
   

   
   

   
   

   
   

  
(1

4,
77

8,
96

2)
   

   
   

  
(7

88
,4

07
)

   
   

   
   

   
 

(1
9,

77
2,

27
6)

   
   

   
  

(2
,1

59
,2

13
)

   
   

   
   

  

O
th

er
 fi

na
nc

in
g/

no
no

pe
ra

tin
g 

ite
m

s
 T

ra
ns

fe
rs

 in
11

2,
11

6
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
4,

40
9,

50
0

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
1,

19
0

   
   

   
   

   
   

   
4,

52
2,

80
6

   
   

   
   

  
2,

16
5,

29
1

   
   

   
   

   
 

 T
ra

ns
fe

rs
 o

ut
-

   
   

   
   

   
   

   
   

 
(8

,3
11

)
   

   
   

   
   

   
  

(1
3,

88
6)

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

(1
,1

90
)

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
(2

3,
38

7)
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
 D

eb
t p

ro
ce

ed
s

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 P
re

m
iu

m
 o

n 
re

fu
nd

in
g 

de
bt

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 In
te

re
st

 re
ve

nu
e

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 In
te

re
st

 e
xp

en
se

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 A
m

or
tiz

at
io

n 
ex

pe
ns

e
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 P

re
m

iu
m

 o
n 

de
bt

 is
su

an
ce

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 Is
su

an
ce

 o
f r

ef
un

di
ng

 b
on

ds
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 O

th
er

 C
ap

ita
l c

on
tri

bu
tio

ns
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 G

ai
n 

(lo
ss

) o
n 

di
sp

os
iti

on
 o

f a
ss

et
s

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

 P
ay

m
en

t t
o 

re
fu

nd
ed

 b
on

d 
es

cr
ow

 a
ge

nt
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
 T

ot
al

 o
th

er
 fi

na
nc

in
g/

no
no

pe
ra

tin
g 

ite
m

s
11

2,
11

6
   

   
   

   
   

  
(8

,3
11

)
   

   
   

   
   

   
  

(1
3,

88
6)

   
   

   
   

   
   

4,
40

9,
50

0
   

   
   

   
  

-
   

   
   

   
   

   
   

   
 

(1
,1

90
)

   
   

   
   

   
   

  
1,

19
0

   
   

   
   

   
   

   
4,

49
9,

41
9

   
   

   
   

  
2,

16
5,

29
1

   
   

   
   

   
 

 N
et

 c
ha

ng
es

 in
 fu

nd
 b

al
an

ce
s

27
6,

21
2

   
   

   
   

   
  

1,
19

6
   

   
   

   
   

   
   

1,
99

6
   

   
   

   
   

   
   

15
,3

57
   

   
   

   
   

   
 

(2
49

)
   

   
   

   
   

   
   

  
(1

4,
78

0,
15

2)
   

   
   

  
(7

87
,2

17
)

   
   

   
   

   
 

(1
5,

27
2,

85
7)

   
   

   
  

6,
07

8
   

   
   

   
   

   
   

  

 F
un

d 
ba

la
nc

e 
- b

eg
in

ni
ng

16
,5

82
   

   
   

   
   

   
 

1,
03

7,
62

3
   

   
   

   
  

1,
73

3,
70

2
   

   
   

   
  

1,
21

7,
41

2
   

   
   

   
  

8,
70

3
   

   
   

   
   

   
   

19
,0

23
,7

87
   

   
   

   
2,

89
5,

83
6

   
   

   
   

  
25

,9
33

,6
45

   
   

   
   

56
1,

71
0

   
   

   
   

   
   

 

 F
un

d 
ba

la
nc

e 
- e

nd
in

g
29

2,
79

4
$ 

   
   

   
   

  
1,

03
8,

81
9

$ 
   

   
   

  
1,

73
5,

69
8

$ 
   

   
   

  
1,

23
2,

76
9

$ 
   

   
   

  
8,

45
4

$ 
   

   
   

   
   

   
4,

24
3,

63
5

$ 
   

   
   

  
2,

10
8,

61
9

$ 
   

   
   

  
10

,6
60

,7
88

$ 
   

   
   

56
7,

78
8

$ 
   

   
   

   
   

 

Th
e 

R
ed

ev
el

op
m

en
t A

ut
ho

rit
y 

an
d 

B
ui

ld
in

g 
C

or
po

ra
tio

n 
ar

e 
pr

es
en

te
d 

as
 b

le
nd

ed
 c

om
po

ne
nt

 u
ni

ts
 in

 th
e 

C
ity

 o
f S

ou
th

 B
en

d 
20

16
 C

om
pr

eh
en

si
ve

 A
nn

ua
l F

in
an

ci
al

 R
ep

or
t.

C
ity

 o
f S

ou
th

 B
en

d,
 In

di
an

a
R

ed
ev

el
op

m
en

t A
ut

ho
rit

y 
an

d 
B

ui
ld

in
g 

C
or

po
ra

tio
n 

Fi
na

nc
ia

l S
ta

te
m

en
ts

De
ce

m
be

r 3
1,

 2
01

6

C
ity

 o
f S

ou
th

 B
en

d 
R

ed
ev

el
op

m
en

t A
ut

ho
rit

y

2



Revenue Amount Percent
 Transfers in 4,522,806$          75.4%
 Property taxes 1,361,512            22.7%
 Intergovernmental 70,548                 1.2%
 Interest earnings 44,527                 0.7%
Total Revenue 5,999,393$          100.0%

Expenditures Amount Percent
 Capital outlay - highways & streets 14,793,978$        69.5%
 Debt service - principal 4,300,000            20.2%
 Debt service - interest and fiscal charges 2,154,556            10.2%
 Transfers out 23,387                 0.1%
 Capital outlay - economic development 329                      0.0%
Total Expenditures 21,272,250$        100.0%

City of South Bend, Indiana

Redevelopment Authority Expenditures - 2016

Redevelopment Authority Revenue - 2016

75.4%
Transfers in

22.7%
Property taxes

1.2%
Intergovernmental

0.7%
Interest earnings

69.5%
Capital outlay -

highways & 
streets

20.2%
Debt service -

principal 

10.2%
Debt service -

interest and fiscal 
charges

0.1%
Transfers out

0.0%
Capital outlay -

economic 
development
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Revenue Amount Percent
 Transfers in 2,165,291$          100.0%
 Interest earnings 279                      0.0%
Total Revenue 2,165,570$          100.0%

Expenditures Amount Percent
 Debt service - principal 1,691,120$          78.3%
 Debt service - interest and fiscal charges 468,372               21.7%
Total Expenditures 2,159,492$          100.0%

City of South Bend, Indiana
Building Corporation Revenue - 2016

Building Corporation Expenditures - 2016

Transfers in
100.0%

Interest earnings
0.0%

Debt service -
principal 

78.3%

Debt service -
interest and fiscal 

charges
21.7%
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Excerpts from the 2016 Comprehensive Annual Financial Report (CAFR) 



City of South Bend, Indiana

Special Revenue Funds

Federal Drug
Enforcement Gift

Urban
Development
Action Grant

Leaf
Collection

and
Removal

Police K-9
Unit

Assets

Cash and cash equivalents $ 226,058 $ 25,999 $ 131,910 $ 194,389 $ 636
Investments - 90,570 459,527 677,184 2,217
Receivables: 

Taxes - - - - -
Accounts - 25,035 - 37,220 -
Interest 149 216 1,101 1,621 5
Intergovernmental - - - - -
Loans - - 543,909 - -

Due from other funds - - - - -
Advances to other funds - - - - -
Property held for resale - - - - -

Total assets $ 226,207 $ 141,820 $ 1,136,447 $ 910,414 $ 2,858

Liabilities
Accounts payable $ - $ 72,900 $ - $ - $ -
Due to other funds - - - - -
Advances from other funds - - 1,351,598 - -
Performance deposits payable - - - - -
Accrued liabilities and other -  

Accrued payroll payable - - - - -
Other current payables - - - - -

Total liabilities - 72,900 1,351,598 - -

Fund Balances
Nonspendable - - 416,655 - -
Restricted 226,207 68,920 - - -
Committed - - - - -
Assigned - - - 910,414 2,858
Unassigned - - (631,806) - -

Total fund balances 226,207 68,920 (215,151) 910,414 2,858

Total liabilities and fund balances $ 226,207 $ 141,820 $ 1,136,447 $ 910,414 $ 2,858

2016 CAFR, Pg 140 5



Other Supplemental Information
Combining Balance Sheet (Continued)

Nonmajor Governmental Funds
December 31, 2016

Special Revenue Funds Debt Service Funds

Excess Levy

Industrial
Revolving

Fund Total

College
Football Hall of

Fame Debt
Service

Redevelopment
Bond - Airport

Taxable

Coveleski Bond
Debt Service

Reserve

Redevelopment
Bond - Palais

Royale

South Bend
Building

Corporation
Debt Service

$ - $ 2,405,340 $ 11,159,532 $ 80,272 $ 231,260 $ 114,096 $ 386,398 $ 567,788
- 233,866 13,433,554 212,042 805,629 397,471 1,346,075 -

- - - - - - - -
- - 171,433 - - - - -
- - 31,663 480 1,930 952 3,225 -
- - 805,671 - - - - -
- 4,059,177 5,135,496 - - - - -
- - 30,048 - - - - -
- - 400,000 - - - - -
- 97,800 3,253,253 - - - - -

$ - $ 6,796,183 $ 34,420,650 $ 292,794 $ 1,038,819 $ 512,519 $ 1,735,698 $ 567,788

$ - $ - $ 1,224,633 $ - $ - $ - $ - $ -
- - 57,246 - - - - -
- - 1,351,598 - - - - -
- - 2,500 - - - - -

- - 119,847 - - - - -
- - 3,659 - - - - -

- - 2,759,483 - - - - -

- 3,263,958 7,654,141 - - - - -
- 3,532,225 20,944,615 292,794 1,038,819 512,519 1,735,698 567,788
- - 1,492,708 - - - - -
- - 2,387,664 - - - - -
- - (817,961) - - - - -

- 6,796,183 31,661,167 292,794 1,038,819 512,519 1,735,698 567,788

$ - $ 6,796,183 $ 34,420,650 $ 292,794 $ 1,038,819 $ 512,519 $ 1,735,698 $ 567,788

2016 CAFR, Pg 141 6
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City of South Bend, Indiana

Debt Service Funds

TIF Erskine
Village Debt

Service
Smart Streets
Debt Service

Parks Bond
Debt Service

Fund

Century
Center Energy
Conservation
Debt Service

Redevelopment
Authority Debt

Service
Assets

Cash and cash equivalents $ 561,117 $ 2,108,440 $ 561,943 $ 51,659 $ 1,232,769
Investments - - - 5,493 -
Receivables: 

Taxes - - - - -
Accounts - - - - -
Interest - 179 - 12 -
Intergovernmental - - - - -
Loans - - - - -

Due from other funds - - - - -
Advances to other funds - - - - -
Property held for resale - - - - -

Total assets $ 561,117 $ 2,108,619 $ 561,943 $ 57,164 $ 1,232,769

Liabilities
Accounts payable $ - $ - $ - $ 111 $ -
Due to other funds - - - - -
Advances from other funds - - - - -
Performance deposits payable - - - - -
Accrued liabilities and other -  

Accrued payroll payable - - - - -
Other current payables - - - - -

Total liabilities - - - 111 -

Fund Balances
Nonspendable - - - - -
Restricted 561,117 2,108,619 561,943 57,053 1,232,769
Committed - - - - -
Assigned - - - - -
Unassigned - - - - -

Total fund balances 561,117 2,108,619 561,943 57,053 1,232,769

Total liabilities and fund balances $ 561,117 $ 2,108,619 $ 561,943 $ 57,164 $ 1,232,769

2016 CAFR, Pg 142 7
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City of South Bend, Indiana

Capital Projects Funds

TIF Leighton
Plaza

TIF - West
Washington

Redevelopment
General

Community
Revitalization
Enhancement

District

TIF No. 1 -
Southside

Development
Assets

Cash and cash equivalents $ 62,681 $ 436,612 $ 1,882 $ - $ 1,029,021
Investments 129,038 1,521,003 6,556 - 3,584,751
Receivables: 

Taxes - 36,860 - - -
Accounts 2,192 - - - -
Interest 309 3,633 16 - 8,522
Intergovernmental - - - - -
Loans - - - - -

Due from other funds - - - - -
Advances to other funds - - - - -
Property held for resale - 436,690 - - -

Total assets $ 194,220 $ 2,434,798 $ 8,454 $ - $ 4,622,294

Liabilities
Accounts payable $ 6,112 $ - $ - $ - $ 296,774
Due to other funds - - - - -
Advances from other funds - - - - -
Performance deposits payable 4,996 - - - -
Accrued liabilities and other -  

Accrued payroll payable - - - - -
Other current payables - - - - -

Total liabilities 11,108 - - - 296,774

Fund Balances
Nonspendable - 436,690 - - -
Restricted 183,112 1,998,108 - - 4,325,520
Committed - - - - -
Assigned - - 8,454 - -
Unassigned - - - - -

Total fund balances 183,112 2,434,798 8,454 - 4,325,520

Total liabilities and fund balances $ 194,220 $ 2,434,798 $ 8,454 $ - $ 4,622,294

2016 CAFR, Pg 144 8
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City of South Bend, Indiana

Capital Projects Funds

Airport Urban
Enterprise

Zone
Equipment

Leasing

Century
Center Energy
Conservation

Bond

Smart Streets
Bond Capital
Projects Fund

Parks Bond
Capital

Projects Fund
Assets

Cash and cash equivalents $ 85,293 $ 2,109,805 $ - $ 5,929,453 $ 4,337,199
Investments 297,130 - - - -
Receivables: 

Taxes - - - - -
Accounts - - - - -
Interest 712 - - 604 -
Intergovernmental - - - - -
Loans - - - - -

Due from other funds - - - - -
Advances to other funds - - - - -
Property held for resale - - - - -

Total assets $ 383,135 $ 2,109,805 $ - $ 5,930,057 $ 4,337,199

Liabilities
Accounts payable $ - $ 168,611 $ - $ 1,686,422 $ 274,171
Due to other funds - - - - -
Advances from other funds - - - - -
Performance deposits payable - - - - -
Accrued liabilities and other -  

Accrued payroll payable - - - - -
Other current payables - - - - -

Total liabilities - 168,611 - 1,686,422 274,171

Fund Balances
Nonspendable - - - - -
Restricted - 1,941,194 - 4,243,635 4,063,028
Committed 383,135 - - - -
Assigned - - - - -
Unassigned - - - - -

Total fund balances 383,135 1,941,194 - 4,243,635 4,063,028

Total liabilities and fund balances $ 383,135 $ 2,109,805 $ - $ 5,930,057 $ 4,337,199

2016 CAFR, Pg 146 9
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City of South Bend, Indiana

Special Revenue Funds

Regional Police
Academy

COPS MORE
Grant

Federal Drug
Enforcement Gift

Urban
Development
Action Grant

Revenue
Property taxes $ - $ - $ - $ - $ -
Income taxes - - - - -
Professional sports development taxes - - - - -
Intergovernmental - 167,187 - - -
Charges for services 19,700 - - - -
Fines and forfeitures - - - - -
Investment income 745 1,182 1,453 710 4,759
Rental income - - - - -
Other revenue - 133,481 10,786 173,232 -

Total revenue 20,445 301,850 12,239 173,942 4,759

Expenditures
Current:

General government - - - 169,900 -
Public safety 16,448 206,227 53,414 - -
Highways and streets - - - - -
Community and economic development - - - - -
Culture and recreation - - - - -

Capital outlay - - - - -
Debt service: 

Principal - - - - -
Interest on long-term debt - - - - -

Total expenditures 16,448 206,227 53,414 169,900 -

Excess of Revenue Over (Under)
Expenditures 3,997 95,623 (41,175) 4,042 4,759

Other Financing Sources (Uses) 
Issuance of debt - - - - -
Proceeds from sale of capital assets - - 14,536 - -
Transfers in - - - - -
Transfers out - - - - -

Total other financing sources
(uses) - - 14,536 - -

Net Change in Fund Balances 3,997 95,623 (26,639) 4,042 4,759

Fund Balances - Beginning of year 71,923 128,747 252,846 64,878 (219,910)

Fund Balances - End of year $ 75,920 $ 224,370 $ 226,207 $ 68,920 $ (215,151)

2016 CAFR, Pg 152 10



Other Supplemental Information
Combining Statement of Revenue, Expenditures, and Changes in

Fund Balances (Continued)
Nonmajor Governmental Funds
Year Ended December 31, 2016

Special Revenue Funds Debt Service Funds

Leaf Collection
and Removal Police K-9 Unit Excess Levy

Industrial
Revolving Fund Total

College Football
Hall of Fame
Debt Service

Redevelopment
Bond - Airport

Taxable

$ - $ - $ - $ - $ - $ 1,361,512 $ -
- - - - 4,217,549 - -
- - - - - - -
- - - - 10,943,323 70,548 -

440,649 - - 27,360 2,357,836 - -
- - - - 391,405 - -

7,843 33 8 160,912 331,763 65 9,507
- - - - 7,387 - -
- - - 4,614 804,341 - -

448,492 33 8 192,886 19,053,604 1,432,125 9,507

74,976 - - - 463,540 - -
- 1,044 - - 1,614,169 - -
- - - - 10,304,861 - -
- - - 417,865 7,128,621 - -
- - - - 964,948 - -
- - - - - - -

69,615 - - - 615,936 1,180,000 -
2,603 - - - 36,845 88,029 -

147,194 1,044 - 417,865 21,128,920 1,268,029 -

301,298 (1,011) 8 (224,979) (2,075,316) 164,096 9,507

- - - - - - -
- - - - 33,626 - -
- - - - 6,266,319 112,116 -

(350,000) - (3,673) - (354,173) - (8,311)

(350,000) - (3,673) - 5,945,772 112,116 (8,311)

(48,702) (1,011) (3,665) (224,979) 3,870,456 276,212 1,196

959,116 3,869 3,665 7,021,162 27,790,711 16,582 1,037,623

$ 910,414 $ 2,858 $ - $ 6,796,183 $ 31,661,167 $ 292,794 $ 1,038,819

2016 CAFR, Pg 153 11

ashirk
Highlight



City of South Bend, Indiana

Debt Service Funds

Coveleski Bond
Debt Service

Reserve

Redevelopment
Bond - Palais

Royale

South Bend
Building

Corporation
Debt Service

TIF Erskine
Village Debt

Service
Smart Streets
Debt Service

Revenue
Property taxes $ - $ - $ - $ - $ -
Income taxes - - - - -
Professional sports development taxes - - - - -
Intergovernmental - - - - -
Charges for services - - - - -
Fines and forfeitures - - - - -
Investment income 4,666 15,882 279 2 2,352
Rental income - - - - -
Other revenue - - - - -

Total revenue 4,666 15,882 279 2 2,352

Expenditures
Current:

General government - - - - -
Public safety - - - - -
Highways and streets - - - - -
Community and economic development - - - - -
Culture and recreation - - - - -

Capital outlay - - - - -
Debt service: 

Principal - - 1,691,120 235,000 -
Interest on long-term debt - - 468,372 254,503 790,759

Total expenditures - - 2,159,492 489,503 790,759

Excess of Revenue Over (Under)
Expenditures 4,666 15,882 (2,159,213) (489,501) (788,407)

Other Financing Sources (Uses) 
Issuance of debt - - - - -
Proceeds from sale of capital assets - - - - -
Transfers in - - 2,165,291 489,503 1,190
Transfers out - (13,886) - - -

Total other financing sources
(uses) - (13,886) 2,165,291 489,503 1,190

Net Change in Fund Balances 4,666 1,996 6,078 2 (787,217)

Fund Balances - Beginning of year 507,853 1,733,702 561,710 561,115 2,895,836

Fund Balances - End of year $ 512,519 $ 1,735,698 $ 567,788 $ 561,117 $ 2,108,619

2016 CAFR, Pg 154 12
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Other Supplemental Information
Combining Statement of Revenue, Expenditures, and Changes in

Fund Balances (Continued)
Nonmajor Governmental Funds
Year Ended December 31, 2016

Debt Service Funds Capital Projects Funds

Parks Bond
Debt Service

Fund

Century Center
Energy

Conservation
Debt Service

Redevelopment
Authority Debt

Service Total

Professional
Sports

Development
Coveleski

Stadium Capital
Zoo

Endowment

$ - $ - $ - $ 1,361,512 $ - $ - $ -
- - - - - - -
- - - - 673,787 - -
- - - 70,548 - - -
- - - - - - -
- - - - - - -

574 163,588 1,625 198,540 2,592 670 454
- - - - - - -
- - - - 44,980 40,789 -

574 163,588 1,625 1,630,600 721,359 41,459 454

- - - - - - -
- - - - - - -
- - - - - - -
- 111 - 111 - - -
- - - - - - -
- - - - - 11,474 -

200,000 22,585 3,120,000 6,448,705 730,000 - -
180,105 213,547 1,275,768 3,271,083 108,050 - -

380,105 236,243 4,395,768 9,719,899 838,050 11,474 -

(379,531) (72,655) (4,394,143) (8,089,299) (116,691) 29,985 454

- - - - - - -
- - - - - - -

385,787 79,676 4,409,500 7,643,063 - - -
- - - (22,197) - - -

385,787 79,676 4,409,500 7,620,866 - - -

6,256 7,021 15,357 (468,433) (116,691) 29,985 454

555,687 50,032 1,217,412 9,137,552 576,410 60,559 49,449

$ 561,943 $ 57,053 $ 1,232,769 $ 8,669,119 $ 459,719 $ 90,544 $ 49,903

2016 CAFR, Pg 155 13
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City of South Bend, Indiana

Capital Projects Funds

Park
Nonreverting

Capital

Cumulative
Capital

Development

Cumulative
Capital

Improvement

Morris
Performing Arts
Center Capital

TIF Leighton
Plaza

Revenue
Property taxes $ - $ 440,887 $ - $ - $ -
Income taxes - - - - -
Professional sports development taxes - - - - -
Intergovernmental - 37,227 407,727 - -
Charges for services 5,167 - - 101,781 21,336
Fines and forfeitures - - - - -
Investment income 3,347 3,950 2,554 4,880 1,517
Rental income - - 25,000 - 105,312
Other revenue - - - - 6,503

Total revenue 8,514 482,064 435,281 106,661 134,668

Expenditures
Current:

General government - - - - -
Public safety - - - - -
Highways and streets - - - - -
Community and economic development - - - - -
Culture and recreation - - - - -

Capital outlay 186,202 - - 23,992 158,134
Debt service: 

Principal - 512,847 - - -
Interest on long-term debt - 13,890 - - -

Total expenditures 186,202 526,737 - 23,992 158,134

Excess of Revenue Over (Under)
Expenditures (177,688) (44,673) 435,281 82,669 (23,466)

Other Financing Sources (Uses) 
Issuance of debt - - - - -
Proceeds from sale of capital assets - - - - -
Transfers in - 53,040 - - -
Transfers out - - (368,250) - -

Total other financing sources
(uses) - 53,040 (368,250) - -

Net Change in Fund Balances (177,688) 8,367 67,031 82,669 (23,466)

Fund Balances - Beginning of year 469,751 571,993 311,250 506,815 206,578

Fund Balances - End of year $ 292,063 $ 580,360 $ 378,281 $ 589,484 $ 183,112
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Other Supplemental Information
Combining Statement of Revenue, Expenditures, and Changes in

Fund Balances (Continued)
Nonmajor Governmental Funds
Year Ended December 31, 2016

Capital Projects Funds

TIF - West
Washington

Redevelopment
General

Community
Revitalization
Enhancement

District

TIF No. 1 -
Southside

Development

TIF No. 3 -
Southside

Development
Football Hall of
Fame Capital Major Moves

$ 406,002 $ - $ - $ 2,227,804 $ - $ - $ -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -

14,904 80 590 50,178 45,511 4,623 21,618
- - - - - - -
- - - - - - 121,009

420,906 80 590 2,277,982 45,511 4,623 142,627

- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - 50,267 -

10,717 329 - 4,068,202 - - 809,666

- - - - - - -
- - - - - - -

10,717 329 - 4,068,202 - 50,267 809,666

410,189 (249) 590 (1,790,220) 45,511 (45,644) (667,039)

- - - - - - -
- - - - - 48,709 -
- - - - - - -
- - (3,039) - (489,505) (3,065) -

- - (3,039) - (489,505) 45,644 -

410,189 (249) (2,449) (1,790,220) (443,994) - (667,039)

2,024,609 8,703 2,449 6,115,740 5,302,756 - 7,098,945

$ 2,434,798 $ 8,454 $ - $ 4,325,520 $ 4,858,762 $ - $ 6,431,906

2016 CAFR, Pg 157 15
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City of South Bend, Indiana

Capital Projects Funds

TIF River East
Development

TIF Douglas
Road

TIF - River East
Residential

Certified
Technology

Park

Palais Royale
Historic

Preservation
Revenue

Property taxes $ 2,271,917 $ 304,526 $ 3,932,947 $ - $ -
Income taxes - - - - -
Professional sports development taxes - - - - -
Intergovernmental - - - - -
Charges for services 1,400 - 210,999 - -
Fines and forfeitures - - - - -
Investment income 69,674 1,096 1,666 20,088 748
Rental income - - - - -
Other revenue 68,401 - - - 15,754

Total revenue 2,411,392 305,622 4,145,612 20,088 16,502

Expenditures
Current:

General government - - - - -
Public safety - - - - -
Highways and streets - - - - -
Community and economic development - - - - -
Culture and recreation - - - - -

Capital outlay 2,174,610 - 1,100 142,913 -
Debt service: 

Principal - - - - -
Interest on long-term debt - 28,774 171,906 - -

Total expenditures 2,174,610 28,774 173,006 142,913 -

Excess of Revenue Over (Under)
Expenditures 236,782 276,848 3,972,606 (122,825) 16,502

Other Financing Sources (Uses) 
Issuance of debt - - - - -
Proceeds from sale of capital assets - - - - -
Transfers in - - - - -
Transfers out - - (2,474,000) - -

Total other financing sources
(uses) - - (2,474,000) - -

Net Change in Fund Balances 236,782 276,848 1,498,606 (122,825) 16,502

Fund Balances - Beginning of year 7,661,406 (443,111) (2,816,175) 2,273,467 76,418

Fund Balances - End of year $ 7,898,188 $ (166,263) $ (1,317,569) $ 2,150,642 $ 92,920
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Other Supplemental Information
Combining Statement of Revenue, Expenditures, and Changes in

Fund Balances (Continued)
Nonmajor Governmental Funds
Year Ended December 31, 2016

Capital Projects Funds

Airport Urban
Enterprise Zone

Equipment
Leasing

Century Center
Energy

Conservation
Bond

Smart Streets
Bond Capital
Projects Fund

Parks Bond
Capital Projects

Fund Total

Total Nonmajor
Governmental

Funds

$ - $ - $ - $ - $ - $ 9,584,083 $ 10,945,595
- - - - - - 4,217,549
- - - - - 673,787 673,787
- - - - - 444,954 11,458,825
- - - - - 340,683 2,698,519
- - - - - - 391,405

3,488 3,492 - 15,016 4,485 277,221 807,524
- - - - - 130,312 137,699
- 3,800 - - - 301,236 1,105,577

3,488 7,292 - 15,016 4,485 11,752,276 32,436,480

- - - - - - 463,540
- - - - - - 1,614,169
- - - - - - 10,304,861
- - - - - - 7,128,732
- - - - - 50,267 1,015,215
- 3,439,812 343,478 14,793,978 891,688 27,056,295 27,056,295

- - - - - 1,242,847 8,307,488
- - - - - 322,620 3,630,548

- 3,439,812 343,478 14,793,978 891,688 28,672,029 59,520,848

3,488 (3,432,520) (343,478) (14,778,962) (887,203) (16,919,753) (27,084,368)

- 4,950,881 - - - 4,950,881 4,950,881
- - - - - 48,709 82,335
- - - - - 53,040 13,962,422
- - - (1,190) - (3,339,049) (3,715,419)

- 4,950,881 - (1,190) - 1,713,581 15,280,219

3,488 1,518,361 (343,478) (14,780,152) (887,203) (15,206,172) (11,804,149)

379,647 422,833 343,478 19,023,787 4,950,231 55,177,988 92,106,251

$ 383,135 $ 1,941,194 $ - $ 4,243,635 $ 4,063,028 $ 39,971,816 $ 80,302,102

2016 CAFR, Pg 159 17
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City of South Bend, Indiana 

Schedules of Revenues, Expenditures, and Changes in Fund Balances 
Budget and Actual - Nonmajor Governmental Funds 

Debt Service Funds - College Football Hall of Fame Debt Service 
Year Ended December 31, 2016 

Variance
Actual With Final

Budgetary Budget
Basis Positive

Original Final Amounts (Negative)

Revenues:
Taxes:

Property 1,200,000$     1,361,512$     1,361,512$     -$  
Intergovernmental 183,112           183,112           70,548             (112,564)          

Other 100 100 112,066           111,966           

Total revenues 1,383,212        1,544,724        1,544,126        (598) 

Expenditures:
Debt service:

Principal 1,180,000        1,180,000        1,180,000        - 
Interest and fiscal agent fees 88,015             91,000             91,000             - 

Total expenditures 1,268,015        1,271,000        1,271,000        - 

Net change in fund balances 115,197           273,724           273,126           (598) 

Fund balances - Beginning 11,396             11,396             11,396             - 

Fund balances - Ending 126,593$      285,120$      284,522$      (598)$           

Budget/GAAP Reconciliation
Net change in fund balance, budget basis 273,126$         
To adjust revenues for accruals 114 
To adjust expenditures for accruals 2,972 

Net change in fund balance, GAAP basis 276,212$      

Budgeted Amounts

2016 CAFR, Pg 193 18



City of South Bend, Indiana 

Schedules of Revenues, Expenditures, and Changes in Fund Balances 
Budget and Actual - Nonmajor Governmental Funds 

Debt Service Funds - Redevelopment Bond - Airport Taxable 
Year Ended December 31, 2016 

Variance
Actual With Final

Budgetary Budget
Basis Positive

Original Final Amounts (Negative)

Revenues - Other 5,000$             14,000$           9,471$             (4,529)$            

Other financing uses - Transfers out (5,000) (14,000)            (8,312) 5,688 

Net change in fund balances - - 1,159 1,159 

Fund balances - Beginning 1,038,904        1,038,904        1,038,904        - 

Fund balances - Ending 1,038,904$   1,038,904$   1,040,063$   1,159$         

Budget/GAAP Reconciliation
Net change in fund balance, budget basis 1,159$             
To adjust revenues for accruals 36 
To adjust expenditures for accruals 1 

Net change in fund balance, GAAP basis 1,196$         

Budgeted Amounts

2016 CAFR, Pg 194 19



City of South Bend, Indiana 

Schedules of Revenues, Expenditures, and Changes in Fund Balances 
Budget and Actual - Nonmajor Governmental Funds 

Debt Service Funds - Redevelopment Bond - Palais Royale 
Year Ended December 31, 2016 

Variance
Actual With Final

Budgetary Budget
Basis Positive

Original Final Amounts (Negative)

Revenues - Other 6,000$             15,000$           15,824$           824$  

Other financing uses - Transfers out (6,000) (15,000)            (13,888)            1,112 

Net change in fund balances - - 1,936 1,936 

Fund balances - Beginning 1,735,840        1,735,840        1,735,840        - 

Fund balances - Ending 1,735,840$   1,735,840$   1,737,776$   1,936$         

Budget/GAAP Reconciliation
Net change in fund balance, budget basis 1,936$             
To adjust revenues for accruals 59 
To adjust expenditures for accruals 1 

Net change in fund balance, GAAP basis 1,996$         

Budgeted Amounts

2016 CAFR, Pg 196 20



City of South Bend, Indiana 

Schedules of Revenues, Expenditures, and Changes in Fund Balances 
Budget and Actual - Nonmajor Governmental Funds 

Capital Projects Funds - Redevelopment General 
Year Ended December 31, 2016 

Variance
Actual With Final

Budgetary Budget
Basis Positive

Original Final Amounts (Negative)

Revenues - Other 152$  152$  80$  (72)$  

Expenditures:
Economic Development -

Other services and charges 4,500 4,500 329 4,171 

Net change in fund balances (4,348) (4,348) (249) 4,099 

Fund balances - Beginning 8,713 8,713 8,713 - 

Fund balances - Ending 4,365$         4,365$         8,464$         4,099$         

Budget/GAAP Reconciliation
Net change in fund balance, budget basis (249)$  
To adjust expenditures for accruals - 

Net change in fund balance, GAAP basis (249)$           

Budgeted Amounts

2016 CAFR, Pg 207 21
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12/31/2016 Prior Current 12/31/2016
Auditor Year Year CAFR 

Account Number Account Name Worksheet Adjustment Adjustment Balance Total Notes

FUND 313 - HALL OF FAME DEBT SERVICE - complete 3/10/17
313-0000-101.00-00 CASH 60,867.82        60,867.82
313-0000-103.00-00 INVESTMENTS 212,042.19      212,042.19
313-0000-111.00-00 CASH WITH FISCAL AGENT 16,316.69        3,086.89 19,403.58 US Bank Trustee statements
313-0000-116.00-00 INTEREST REC -INVESTMENTS 480.02             480.02 292,793.61 Per 12/31/16 AR Schedule
313-0000-271.00-00 FUND BALANCE (16,581.21)       (17.72) 17.72 (16,581.21) (16,581.21) Agrees to 12/31/15 CAFR
313-0000-311.00-00 GENERAL PROPERTY TAX (1,361,511.67)  (1,361,511.67)
313-0000-312.02-00 AUTO EXCISE (59,890.97)       (59,890.97)
313-0000-312.03-00 COMMERCIAL VEHICLE TAX (10,657.00)       (10,657.00)
313-0000-338.00-00 PILOT TRANSFERS IN (112,116.00)     (112,116.00)
313-0000-361.00-00 INTEREST ON INVESTMENTS 50.13               17.72 (132.11) (64.26) (1,544,239.90) $114.39 Interest US Bank statements
313-0401-472.38-01 PRINCIPAL 1,180,000.00   1,180,000.00 Principle amount paid per US Bank stmts
313-0401-472.38-02 INTEREST 91,000.00        (2,972.50) 88,027.50 1,268,027.50 mtsatements

TOTAL HALL OF FAME DEBT SERVICE -                   -              -              -                 -                 

FUND 315 - AIRPORT 2003 DEBT RESERVE - complete 3/10/17
315-0000-101.00-00 CASH 231,259.89      231,259.89
315-0000-103.00-00 INVESTMENTS 805,628.60      805,628.60
315-0000-116.00-00 INTEREST RECEIVABLE 1,823.76          106.22 1,929.98 1,038,818.47 Per 12/31/16 AR Schedule
315-0000-271.00-00 FUND BALANCE (1,037,553.40)  (70.69) (1,037,624.09) (1,037,624.09) Agrees to 12/31/15 CAFR
315-0000-361.00-00 INTEREST EARNINGS (9,470.56)         70.69 (106.22) (9,506.09) (9,506.09) Per 12/31/16 AR Schedule
315-1002-460.50-02 INTERFUND OPER. TRANSFER 8,311.71          8,311.71 8,311.71

TOTAL AIRPORT 2003 DEBT RESERVE -                   -              -              -                 -                 

City of South Bend, Indiana
Conversion Worksheets - Civil City and TIF

December 31, 2016
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Name

US Bank 2011 
Refunding 

Sinking Fund 

US Bank
2011 Refunding 

Oper/Reserve Fund Total

Cash Balance at January 1, 2016 $8.05 $16,308.64 $16,316.69

Debt Service Payment Received from City 1,271,000.00 0.00 1,271,000.00
Interest Earnings 51.98 62.41 114.39
Transfer In From Other Account 41.42 3,045.55 3,086.97
Principal Paid to Bondholders (1,180,000.00) 0.00 (1,180,000.00)
Interest Paid to Bondholders (88,027.50) 0.00 (88,027.50)
Transfer Out To Other Accounts (3,045.55) (41.42) (3,086.97)
Other 0.00 0.00 0.00

Cash Balance at December 31, 2016 $28.40 $19,375.18 $19,403.58

Summary 

Per Trustee
Account Number Statements Adjustments Per CAFR

Debt Service Pymt Received from City 313-0000-392-00-00 1,271,000.00 0.00 1,271,000.00
Interest Earnings 313-0000-361-00-00 114.39 0.00 114.39
Transfer In From Other Account -- 3,086.97 (3,086.97) 0.00
Principal Paid to Bondholders 313-0401-472-38-01 (1,180,000.00) 0.00 (1,180,000.00)
Interest Paid to Bondholders 313-0401-472-38-02 (88,027.50) 0.00 (88,027.50)
Transfer Out To Other Accounts -- (3,086.97) 3,086.97 0.00
Other -- 0.00 0.00 0.00

Net 3,086.89 0.00 3,086.89
Beginning Cash - 01/01/2015 16,316.69 0.00 16,316.69
Ending Cash - 12/31/2015 19,403.58 0.00 19,403.58

South Bend Redevelopment Authority
College Football Hall of Fame

Include with Fund 313 Hall of Fame Conversion Worksheet
December 31, 2016

Prepared - January 17, 2017
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City Fund 752

Trustee Conversion
Statements  Worksheet

Account Number Account Number 12-31-16 Adjustments 12-31-16

Cash 752-0000-101-00-00 1,232,769.39 0.00 1,232,769.39
Fund Balance (per 12/31/15 CAFR) 752-0000-271-00-00 (1,217,411.33) 0.00 (1,217,411.33)
Revenue
Interest Income 752-0000-361-00-00 (1,625.00) 0.00 (1,625.00)
Transfers From City (Lease Rental) 752-0000-392-00-00 (4,409,500.00) 0.00 (4,409,500.00)
Transfers Between Trust Accounts -- (301,856.35) 301,856.35 0.00
Expenditures
Paying Agent Fees 752-0000-472-38-03 3,750.00 0.00 3,750.00
Debt Service - Principle 752-0000-472-38-01 3,120,000.00 0.00 3,120,000.00
Debt Service - Interest 752-0000-472-38-02 1,272,016.94 0.00 1,272,016.94
Transfers Between Trust Accounts -- 301,856.35 (301,856.35) 0.00
Other 752-0000-472-39-89 0.00 0.00 0.00
Totals (0.00) 0.00 (0.00)

City of South Bend
Redevelopment Authority Debt Service (CAFR #34.3)

December 31, 2016
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City of South Bend, Indiana
2015 Smart Streets Bond Financial Statements (CAFR Schedule No. 40)

December 31, 2016
Updated - February 27, 2017

Balance
Name Account Number 12/31/16 Notes

Capital Projects Fund (construction fund)

Balance Sheet 
 Cash 753-0000-101-00-00 5,929,453.38 Per trustee statement at 12/31/16 
 Interest Receivable 753-0000-116-00-00 604.16 Per trustee statement in January 2017
 Accounts Payable 753-0000-202-00-00 (998,431.31) Accounts payable paid in 2017
 Retainage Payable 753-0000-202-01-00 (687,990.65) Retainage Payable at 12/31/16, Rieth Riley
 Fund Balance 753-0000-271-00-00 4,243,635.58

Income Statement

Revenue
 Interest Earnings 753-1001-361-00-00 15,015.68 $14,740.88 received - $329.36 + $604.16
 Total Revenue 15,015.68

Expenditures
 Street Improvements 753-1001-460-42-01 14,792,477.83 $13,136,133.44 paid - $30,077.57 A/P Bgn + $1,686,421.96 End 
 Paying Agent Fees 753-1001-460-38-03 1,500.00
 Transfers to Debt Service Fund 753-1101-460-50-02 1,190.00
 Total Expenditures 14,795,167.83

 Net (14,780,152.15)

 Fund Balance - Beginning of Year 19,023,787.73 Per 2015 CAFR

 Fund Balance - End of Year 4,243,635.58

Debt Service Reserve Fund (sinking, operations/reserve, reserve, bond interest - four accounts)

Balance Sheet
Cash 756-0000-101-00-00 2,108,440.41 Per trustee statements at 12/31/16
Interest Receivable 756-0000-116-00-00 178.58 Per January trustee statements
Fund Balance 756-0000-271-00-00 2,108,618.99

Revenue
 Interest Earnings 756-1001-361-00-00 2,351.61 $2,222.22 received less $49.19 plus $178.58
 Transfer In 756-1001-392-00-00 1,190.00 Transfer In from Smarts Streets Bond Capital Fund
 Total Revenue 3,541.61

Expenditures
 Bond Issuance Costs 756-1001-460-31-50 1,190.00 Faegre Baker Daniels
 Debt Service - Interest 756-1001-460-37-12 789,568.76 Capitalized interest per amortization schedule paid by trustee
 Total Expenditures 790,758.76     Debt Schedule No. 135 - paid 2/1/16 and 8/1/16

 Net (787,217.15)

 Fund Balance - Beginning of Year 2,895,836.14 Per 2015 CAFR
 Fund Balance - End of Year 2,108,618.99
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City of South Bend  
Building Corporation Debt Service Fund (CAFR Schedule No. 34.2)
December 31, 2016

Unadjusted CAFR
Account Trial Balance Trial Balance

Account Name Number 12/31/16 Adjustments 12/31/16

Cash - Police & Fire 755-0000-101-00-00 27,890.79 0.00  27,890.79
Cash - Public Works Building, 87.7% of total 755-0000-101-00-00 617,370.87 (77,473.95) 3 539,896.92
Cash - US Bank 2013 Revenue Bond Issue (EMS) 755-0000-101-00-00 116,826.94 (116,826.94) 4 0.00
Beginning Fund Balance, per CAFR 12/31/15 (751,145.10) 189,435.10  (561,710.00)
Interest Income 755-0000-361-00-00 (347.50) 67.97 4 (279.53)
Transfers In - From City Funds 755-0000-392-00-00 (2,658,000.00) 492,709.50 1,4 (2,165,290.50)
Transfers In - From Building Corporation Accounts -- (232,242.39) 232,242.39 2 0.00
Paying Agent Fees 755-0602-431-38-03 4,464.00 (950.00) 4 3,514.00
Debt Service - Principal 755-0602-431-37-11 1,980,000.00 (288,880.00) 1,4 1,691,120.00
Debt Service - Interest 755-0602-431-37-12 662,940.00 (198,081.68) 1,4 464,858.32
Transfers Out - To Building Corporation Accounts -- 232,242.39 (232,242.39) 2 0.00
Proof Total 0.00 0.00 0.00

1 - eliminate Wastewater portion of Public Works Building COIT debt service and Transfer In of 12.3%
     account no. 641-0630-793-37-02 
 
2 - eliminate transfers in/transfer out from Building Authority Debt Service accounts for consolidation/conversion worksheet.

3 - allocate 12.3% of Building Corporation cash for Public Works Building to Wastewater trial balance.

4 - eliminate EMS 2013 Building Corporation debt, principal, interest, account fees, etc - separate EMS Enterprise Fund in 2015 recorded on Fund 287 TB
  
Wastewater Cash Summary (12.3% of PW Building Total) (add to Wastewater Conversion Worksheet)  
Beginning Cash - 1/1/16 (per prior year audit) 77,071.13
Lease Rental Paid by Wastewater 83,209.50 #641-0630-793-37-11 and 12
Wastewater Principal Paid - $560,000.00 x 12.3% (68,880.00)
Wastewater Interest Paid - $113,225.00 x 12.3% (13,926.68)
Ending Cash - 12/31/16 77,473.95

EMS Cash Summary - 2013 Building Corporation Bonds (add to EMS Conversion Worksheet)
Beginning Cash - 1/1/16 (per prior year audit) 112,360.73
Interest Earnings 69.21
Lease Rental Paid by EMS 409,500.00 #288-0902-422-37-11 and 12
Account Fees (950.00)
Principal Paid (220,000.00)
Interest Paid (184,153.00)
Ending Cash - 12/31/16 116,826.94
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