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Bill No. 26-12 - Confirming Resolution -
Real Property Tax Abatement for Wharf
Partners LLC

Committee Chair Troy Warner called to order the Community Investment Committee meeting at

5:48 PM

Bill No. 74-12 — Confirming Resolution - Real Property Tax Abatement for Wharf Partners

LLC

Erik Glavich presented the bill. He said the proposed abatement is for phase two (2) of the
Cascade project, an eight (8)-story mixed use building. He said this is a fifty-million-dollar
($50,000,000) investment that will create fifteen (15) new jobs. He explained the terms of the six
(6)-year tax abatement, noting that taxes on the commercial space would be abated for the full six
(6) years and taxes on the residential units would only be abated while they are still owned by the
developer. He said this abatement is needed for the project to move forward.



PR

Committee Chair Warner held the public hearing, and nobody spoke.

Committee Chair Warner thanked Thomas Panzica for investing in the City.

Committee Vice Chair Karen L. White moved to send Bill No. 26-12 to the Full Council with a
favorable recommendation, which was seconded by Committee Chair Warner and carried by a

vote of six (6) ayes.

Committee Chair Troy Warner — Aye

Committee Vice Chair Karen L. White — Aye

Committee Member Ophelia Gooden-Rodgers — Aye

committee Member Sherry Bolden-Simpson — Aye

Citizen Member Tom Grvp — Aye

Citizen Member Kevin Upton — Aye

With no further business, Committee Chair Warner adjourned the Community Investment

Committee meeting at 5:55 P.M.

Respectfully Submitted,

Troy Warner, Committee Chair




