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Bill No. 25-27 — Resolution to Approve the
Issuance of a Scrap Metal / Junk Dealers /
Recycling Operation License for Alternative
Two (2), LLC

Bill No. 25-28 — Resolution Approving the
Issuance of Tax Increment Revenue Bonds
for Improvements that Support Residential
Housing Developments and All Matters
Related Thereto

Bill No. 25-30 — Confirming Resolution -
Real Property Tax Abatement for Allen
Edwin Residential Builders, LLC






Committee Member Bolden-Simpson moved to send Bill No. 25-27 to the Full Council with a
favorable recommendation, which was seconded by Committee Member Gooden-Rodgers and
carried by a vote of six (6) ayes.

Committee Chair Troy Warner - Aye Committee Vice Chair Karen L. White — Aye

Committee Member Ophelia Gooden-Rodgers - Aye | Committee Member Sherry Bolden-Simpson — Aye

Citizen Member Thomas Gryp - Aye Citizen Member Kaine Kanczuzewski - Aye

Bill No. 25-28 — Resolution Approving the Issuance of Tax Increment Revenue Bonds for
Improvements that Support Residential Housing Developments and All Matters Related
Thereto

Caleb Bauer, Executive Director, Department of Community Investment, with offices on the 14t
floor of the County-City Building, South Bend, IN 46601, presented Bill No. 23-28 is a resolution
authorizing the city to issue redevelopment bonds in support of the rehabilitation of the Portage
and Elwood properties located at 1408 Elwood Avenue, South Bend, IN 46628. The City of South
Bend was awarded a two-point-tfive-seven-million-dollar ($2,570,000) loan from the Indiana
Finance Authority (IFA) through the Residential Infrastructure Fund program. IFA provides
municipalities access to low interest loans and purchases redevelopment bonds. The project that
this loan would support is the redevelopment of the Drewry site, which is envisioned to house
approximately one-hundred and ten (110) housing units ranging from small apartments to single
family homes including some duplexes.

Committee Member Gooden-Rodgers asked if the interest rates will fluctuate.

Caleb Bauer stated that they interest rates are a fixed rate over the twenty (20) year term but they
could change between now and closing.

Matt Eckerle, Principal with Baker Tilly Advisors, LLC, located at 8365 Keystone Crossing, STE
300, Indianpolis IN, 46240, stated that the interest rate would be a fixed rate and the current rate
is three point one five percent (3.15%) and the bonds can be prepaid.

Citizen Member Kaine Kanczuzewski mentioned the presentation showed six million
($6.000,000) dollars being required for public utilities and asked what that money is being
allocated towards. Citizen Member Kaine Kanczuzewski also asked how much of the loan would
start accruing interest and when.

Matt Eckerle stated that the six million ($6.000,000) dollars will be used for infrasturcture work
incuding utilities and street. Matt expects the costs might be higher with higher levels of design
and that the full loan would start accruing interest at closing.

Citizen Member Kaine Kanczuzewski asked how much money would it cost to be shovel ready.

Matt Eckerle stated between seven million ($7,000,000) and eight million (8,000,000) dollars.







Brian Farkas, Director of Workforce Housing at Allen Edwin Homes, with offices at 795 Clyde
Court Southwest, Byron Center, MI 49315, expressed his excitement about starting the project.

Citizen Member Kanczuzewski asked is the funding private and is there adequate parking.
Brian Farkas stated that the funding is private and the parking is adequate.

Citizen Member Kanczuzewski asked if the funding has been secured and if it is City-funded.
Brian Farkas stated that they do have city funding and it has been secured and approved.
President Lee expressed his thanks.

Committee Chair Warner held the public hearing, and nobody spoke.

Committee Vice-Chair White moved to send Bill No. 25-30 to the Full Council with a favorable
recommendation, which was seconded by Committee Chair Warner and carried by a vote of six
(6) ayes.

Committee Chair Troy Warner - Aye Committee Vice Chair Karen L. White — Aye

Committee Member Ophelia Gooden-Rodgers - Ave | Committee Member Sherry Bolden-Simpson — Aye

Citizen Member Thomas Gryp - Aye Citizen Member Kaine Kanczuzewski - Aye

With no further business, Committee Chair Troy Warner adjourned the Community Investment
Committee meeting at 5:09 P.M.

Respectfully Submitted,

Troy Warner, Committee Chair
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