COMMUNITY ™VESTMENT APRIL 28, 2025 5:00 P.M.

Committee Members Present: Troy Warner, Karen L. White, Sherry
Bolden-Simpson, Ophelia Gooden-Rodgers,
Thomas Gryp, Kaine Kanczuzewski

Committee Members Absent: None

Other Council Present: Canneth Lee, Rachel Tomas Morgan

Others Present: Bianca L. Tirado, Matthew Neal, Margaret
Gotsch, Bob Palmer

Presenter(s): Joseph Molnar

Agenda: Bill No. 25-26 — Designating Resolution -

Real Property Tax Abatement for Allen
Edwin Residential Builders, LL.C

Committee Chair Troy Warner called to order the Community Investment Committee meeting at
5:15 p.m.

Bill No. 25-26 — Designating Resolution - Real Property Tax Abatement for Allen Edwin
Residential Builders, LLC

Joe Molnar, Assistant Director of Growth and Opportunity, with offices on the fourteenth (14")
floor of the County City Building, South Bend, IN 46601, stated that Bill No. 25-26 is a
designating resolution for a nine-year (9) real property tax abatement for Allen Edwin Residential
Builders, LLC. The property is currently vacant and is owned by the Redevelopment Commission.
Bill No. 25 7% will allow for the development of sixteen (16) new rental units, twelve (12) of
which must be designated as affordable units. With this development, the property’s annual tax
revenue will increase by thirty-five thousand dollars ($35,000). The total investment is two
million five hundred thousand dollars ($2,500,000).






Respecttully Submitted.

LT

Troy Warner, Committee Chair

NOTICE FORHEARING ANDSIGHT EMPAIRED PERSONS
Auxiliary Aid or Other Services may be Available upon Request at No Charge.
Pleasc give Reasonable Advance Request when Possible






