PHONE: 574/235-9371

227 W. JEFFERSON BOULEVARD
Fax: 574/235-9021

SuITE 1400 S.
SOUTH BEND, IN 46601-1830

CITY OF SOUTH BEND PETE BUTTIGIEG, MAYOR

COMMUNITY INVESTMENT

Filed in Clerk’s Office
September 7, 2016 [
Council Member Gavin Ferlic, Chairperson SEP 08 2016
Community Investment Committee
South Bend Common Council KAREEMAH FOWLER
4th Floor, County City Building CITY CLERK, SOUTH BEND. IN

South Bend, IN 46601

RE: Personal Property Tax Abatement Petition for: Imagineering Enterprises, Inc.

Dear Council Member Ferlic:

Please find the attached information pertaining to a personal property tax abatement
petition for Imagineering Enterprises, Inc.:

» Department of Community Investment’s summary report

» Copy of the petition

» Statement of Benefits form

» Supporting information.

The report contains the Department’s findings relative to the above petition. Imagineering
Enterprises, Inc. will be investing approximately $500,000 in the expansion of their current
facility along with purchasing and installing approximately $3,000,000 of new equipment.
Imagineering Enterprises, Inc. is a metal finishing company with two locations in South
Bend and one in Indianapolis. This expansion will add additional services to their current
product offerings. Most notably, the addition of the Anodize process (a chemical process)
will allow Imagineering Enterprises to increase their revenues by an estimated 15-20% and
create additional jobs for the community. The project meets the qualifications for a (6) six
year real property tax abatement. A representative from Imagineering Enterprises, Inc. will
be available to meet with the Committee on Monday, September 12, 2016.

Should you or any of the other Council members have any questions concerning the report,
or need additional information, please feel free to call me at 235-5823.

Sincerely,

//l / L7
Aaron Kobb
Director Economic Resources

PLANNING NEIGHBORHOOD ENGAGEMENT BUSINESS DEVELOPMENT Economic RESOURCES
TIM CORCORAN PAMELA C. MEYER BRIAN PAWLOWSKI AARON KOBB



TAX ABATEMENT REPORT

Filed in Clerk’s Office

I SOUTH BEND COMMON COUNCIL SEP 0 8 2016

FROM:  AARON KOBB
KAREEMAH FOWLER

SUBJECT: PERSONAL PROPERTY TAX ABATEMENT PETI SITYERERK, SOUTH BEND, IN

Imagineering Enterprises, Inc.
DATE: September 7, 2016

On Wednesday, September 7, 2016, a petition from Imagineering Enterprises, Inc. was
received and subsequently filed with the City Clerk for personal property tax abatement
consideration for property to be located at 3722 Foundation Ct., South Bend, IN 46628.
Pursuant to Chapter 2, Article 6, Section 2-84.2 of the Municipal Code of the City of South
Bend, this petition was referred to the Department of Community Investment for purposes
of investigation and preparation of a report determining whether the area qualifies as an
Economic Revitalization Area pursuant to [.C.6-1.1-12.1 and whether all zoning
requirements have been met.

The Department of Community Investment has reviewed the petition (a copy of which is
attached), investigated the area, and makes the following report.

PROJECT SUMMARY

Approximately $500,000 expansion of current facility along with the purchase of
approximately $3,000,000 of new equipment.
Estimated total taxes on new equipment over the five year abatement period —

$257,360
Estimated taxes abated on new equipment over the five year abatement period —

$118,589
Total taxes to be paid on new equipment over the five year abatement period —

$138,771

Y V VYV VY

EMPLOYMENT IMPACT

Per the petition, it is estimated that the total project will:
» Create 25 permanent, full-time jobs within the six year abatement period,
representing a new estimated annual payroll of $780,000
» 135 total jobs will be retained with a total annual payroll of approximately

$5,616,000

PLANNING NEIGHBORHOOD ENGAGEMENT BUSINESS DEVELOPMENT EcoNOMIC RESOURCES
TIM CORCORAN PAMELA C. MEYER BRIAN PAWLOWSKI AARON KOBB



ABATEMENT QUALIFICATION

. A review of the tax abatements previously granted finds that the petitioner has
been granted or associated with previous abatements and was substantially
compliant during that time period.

. The Building Commissioner has reviewed the petition and finds the property to
be propetly zoned for the proposed project.

. A review of the South Bend Redevelopment designation areas finds that the
property is located in the River West Development Area.

. A review of the Tax Abatement Ordinance No. 9394-03 finds that the petitioner
meets the qualifications for a (5) five year personal property tax abatement under
section 2-84.2, Real Property Tax Abatement.
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RESOLUTION NO.

A RESOLUTION OF THE COMMON COUNCIL OF THE
CITY OF SOUTH BEND DESIGNATING CERTAIN AREAS WITHIN
THE CITY OF SOUTH BEND, INDIANA, COMMONLY KNOWN AS
3722 Foundation Ct., South Bend, IN 46628

AN ECONOMIC REVITALIZATION AREA FOR PURPOSES OF A
(5) FIVE-YEAR PERSONAL PROPERTY TAX ABATEMENT FOR:

Imagineering Enterprises, Inc.

WHEREAS, a petition for personal property tax abatement consideration has been filed with
the City Clerk for consideration by the Common Council of the City of South Bend, Indiana,
requesting that the area commonly known as 3722 Foundation Ct., South Bend, IN 46628 and which
is more particularly described as follows:

Business Personal Property

and which has a Key Number to be assigned be designated as an Economic Revitalization Area
under the provisions of [ndiana Code 6-1.1-12.1 et seq., and South Bend Municipal Code Sections 2-
76 et seq., and;

WHEREAS, the Department of Community Investment has concluded an investigation and
prepared a report with information sufficient for the Common Council to determine that the area
qualifies as an Economic Revitalization Area under Indiana Code 6-1.1-12.1, et seq., and South Bend
Municipal Code Sections 2-76, et seq., and has further prepared maps and plats showing the
boundaries and such other information regarding the area in question as required by law; and

WIHEREAS, the Community Investment Committee of the Common Council has reviewed
said report and recommended to the Common Council that the area qualifies as an Economic
Revitalization Area.

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of South
Bend, Indiana, as follows:

SECTIONI. The Common Council hereby determines and finds pursuant to Indiana Code 6-1.1-
12.1-4.5 et seq., that: ' .

a. The estimate of the cost of the new manufacturing equipment is reasonable for




equipment of that type;

b. That the estimate of the number of individuals that will be employed or whose
employment will be retained by the Petitioner can reasonably be expected to result
from the proposed installation of new manufacturing equipment;

c. That the estimate of the annual salaries of those individuals that will be employed or
whose employment will be retained by the Petitioner can be reasonably expected to
result from the proposed installation of new manufacturing equipment;

d. Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed new manufacturing equipment; and

& The totality of benefits is sufficient to justify the deduction requested.

SECTION II. The Common Council hereby determines and finds that the proposed new equipment
can be reasonably expected to yield the benefits identified in the Statement of Benefits as set forth in
Sections 1 through 3 of the Petition for Personal Property Tax Abatement Consideration and that
Statement of Benefits form completed by the petitioner, said form being prescribed by the State
Board of Accounts, are sufficient to justify the deduction granted under Indiana Code 6-1.1-12.1-4.5.

SECTION ITI. The Common Council hereby accepts the report and recommendation of the
Department of Community Investment, and the Community Investment Committee's favorable
recommendation, that the area herein described be designated as an Economic Revitalization Area
for purposes of personal property tax abatement and hereby makes such a designation.

SECTION IV. The Common Council determines that such designation is for personal property tax
abatement only and shall be limited to two (2) calendar years from the date of the adoption of this
Resolution by the Common Council.

SECTION V. The Common Council hereby determines that the property owner is qualified for and
is granted property tax deduction for a period of (5) five years as shown by the attachment pursuant
to Indiana Code 6-1.1-12.1-17.

SECTION VI. The Common Council directs the City Clerk to cause notice of the adoption of this
Declaratory Resolution for Personal Property Tax Abatement to be published pursuant to Indiana
Code 5-3-1, said publication providing notice of the public hearing before the Common Council on
the proposed confirming of said declaration.

SECTION VII. This Resolution shall be in full force and effect from and after its adoption by the
Common Council and approval by the Mayor.

Member of the Common C

SEP 072018

NOT APPRC ! KAREEMAN FO
2 CITY CLERK, s@mvgﬁﬁb N

PRESENTER

ADRIIRTED



City of South Bend
Petition for Incentives

Petition must Include a 3250 filing fee payable to the City.Clerk's Office or online via the City's webslte at
hittp://southbendin.gov/government/content/tax-obatement before processing con be complete

Project Name |

I Project Number

General Information

Legal name as repistered with Secretary of . 4

inie Imagineering Enterprises, Inc.

R BB Subchapter S Gorporation .
[Foinpanyaissits www.iftworldwide.com

Proposed Project Information
biapsed projectaddress [3722 Foundation Court AR T Imagineering Enterprises, Inc.
City, State, 2ip ISoulh Bend, Indiana LeEalowner F. James Hammer
Site acreage or acreage required 5.1 Acres Is the real estate owned or Owned
Squora faet of facllity 55.000 Ilﬂeased by whom N/A
Primary Contact Information
Primary company contactname Joseph Rowan Title CFQNP of Finance
A el 1302 W, Sample Sreet Phone | 574-807-8723
iReze South Bend, Indiana 46601 ot Jrowan@iftww.com
Senior Official Information
Companysenlor officlal name .Joseph Rowan Title CFO/VP of Finance
il Addressnl':umpanvcnntact(l!dlf-reren! from |4 nnr . Phone E P
L 1302 W. Sample Street 574-807-8723
FRATTLTS [ south Bend, Indiana 46601 mmall | jrawan@iftww.com

Consultant Infarmatlan[ﬂgent

acnnomh: growth

variety of chemical finishing processes to our customers; increasing the useful
life of their parts. We have a variety of customers that compete within the
Aerospace, Automotive; Military & Defense, Medical Firearms, and Construction

Industries.

We are looking to expand our business by adding additional services to our
current produict offerings: We believe the addition of the Anodize process (a
chemical process) will allow us to grow te our next desir
revenues by 15% - 20% which then allows us to create jgb
expan5|on to increase our business within the Aemspace |nd us

Hired business consultant/agent name I N/A Consultant release (Y/N) |

Address ‘ l.o:ah:onumkdeveh.:pﬁ.enl partners I

; . approval {Y/N)

City, State, Zlp Emall A

Project Overview

Brief description ofyour e i : i
company, project,and whythe | Ve are a metal finishing company that has been In business since 1959 with two
property ls necessary for locations in South Bend and one location in Indianapolis. We currently provide a

IBVI:H i

EIGT b‘dbu Y

%mao@lmk’ Cﬁﬁc@

L'enlﬁed‘l‘z:hnn!agy Parkappropriate

No

CLO oy
==

I'J

_.A.

js!he project In aTax Incremental Financing

Yes (River West Development Area)

{TIF ) area? Ifso, which?

NA

i:eriifyihat the Dullding Permit has not been |N° pérmll gk e lestiad |:Nr|lml:r of resldential units crga'led by

& C

LERK, SOUTH EMDS IN..

l
Ifihls[sa pelition for personal property Iaxahalement has

* | Equipinient has not been purchased/in

the equipment heen |

Investment Detalls
PublicInfrastructure needs (OFf- | Hasany 504 fundingbeen | Whatls the value of any equipment belng purchasedin | Whatls the value oFany equipment being
site of project in dollars) received? Indiana for the project? ’ purchased from out of state for the project?
None * None $500,000 $2,500,000




New Project Investments

Calendar Year 2016 2017 - 2018 2019 2020 2021 2022 2023
Land Acqulsition
Dullding Lease Payments
Bullding Purchase Costs
New Bullding Construction
Exlsting Bullding Improvements $ 250,000 $ 250,000
sy paErnory B R eI $1,500,000|$ 1,500,000
Speclal Taoling/Retooling
New Furniture/Flutures
New Computer/IT Hardware
New Sofiware
On-site Rail Infrastructure
On-site Fiber Infrastructure
TOTAL $1,750,000 | § 1,750,000
Full-Time Permanent Indiana-Resldent Positions by Calendar Year
Calendar Year Jobsretained Tatal hourly Cumulative # of net NEW full time Hourly avernge wage, wfo | Total tralning | Total If to be
wage w/o permanent jobs created at project benefls or bonuses, of | expenditure-| trained - not
[ﬂnge or cumulative net new jobs not cumulative
bonuses cumulative
$20.00
5 T Tetsoo T |Tsdmos | 5
10 $15.00 $3,600 5
15 $15.00 _$3500 [ 6
20 $15.00
25 $15.00
" Provide hourly wage infarmation for new employees in the following positions.
Full time Parl time
s $13.00 $13.00
(AE] $17.00 $17.00
MR $25.00 $25.00
- Adminlstrative . $16.00 $1 '5_00
er;cnardinatlng with I Ruth Curlis
Does your company have an EEO hiring pnlil:v?l Yes ; Areyouan EED employer? I Yes

Please list the number of full time and part time minority and]nr female emplovaé‘sfor each oq

Please descrikie your commitment to
diversity and Inclusion by detalling your

the last three years: y
Yeor nulre_a:hmn}m:rullment effoits for the last
2016 2015 2014 three years as vell s current policies,
ll‘l.illTlme Part Time Full Time Part Time Full Time Part Time
Black R b e
et L 58 L ={ We currently have an
1 8 7 affirmative action plan in
A i s 1 1 . place and intend on
olen -0- 1 -0- continying to cormply;
Female 33 27 29 keeping it in good
Other standings.




Complete below for Real or Personal Property Tax Abatement only.
Please sign for all requested incentives.
Public Benefit Item:
Infarmatlon Is required on both the construction companies and the
companies which will provide materlals purchased for this project.
Please camplete the table below with the appropriate Information. If lviu:lrizo) Earned Polnts Avallable Polnts
you qualify for the points, please enter the full amount of available
points.
1 Construction Related [Contractors):
A Employ Local Companies (75%) Yes 20 20
B. Purchase Materials from Local tumpanies (759%5) Yes 20 20
€.~ |Rrequire Employees vs. Independent Contractors Yes 19 19
b, ~ |Require Prevailing Wage (Davis Bacon} No 0 22
E. ' |Require Health Benefits Yes 22 22
F. iRequlre Pension Benelits No 0 18
G. |Malntain Affirmative Actlon Plan : Yes 20 20
| l Sub-total Construction Related: 101 141
2 : : Wage & Benefil Related (Owner);
A Pay Target Wage Levels - Yes 33 o 33
B. |Provide Health Benefils ' 1 Yes 34 34
C Provide Pension Benefits . Yes .29 29
D. ﬁroﬂd_(a Tralnlng : Yes 28 28
3 Pravide Child Care No 0. 15
F. Provide Transportation Asslstance o No 14.
G. provide Employer Assisted Ho'_ﬁsfhg program ; No g
Sub-total Wage & Benefit Related: 124 162
3 t Worliforce Related:
. A . [Create New Jobs Yes 42 ' 42
B. Relalr{ ExistingJobs \ Yég ) VA A1 M
C. _ [Maintain Affirmative Action Plan Yes 35 . 35
) ' ; %_ErovldeTarge‘ted Hll:fng Preference Yes ] 34 34
, ~ |5ub-total Workforce Related: 152 : 152
4 . Support a Munlcipal Facllity: )
|Supporta S8 Municipal Facility (donations to the
A |00, ténsewatbr!,g musetm, etc) g 84 I, 84
¥ Name of Facllity _ Potawatomi Zoo _ :
| |sub-total Municlpal Facllity: . a4 84
Sub-total from Above: 461 ‘e 539
The uﬁdersigned' owner(s) of real property, located within the City of South per‘n:l, herby petition the Common Council of the City
of South Bend for a real and/or personal property tax abatenient conslderation and pursuant to 1.C,, 6-1,1-12,1-1, et seq,, and
_South Bend Municipal Code Sec. 2-76 et seq., for this petition state the above,

| Submitted By: l“_.a,_ﬁ\f-f & poan Date: . 9 1\l7»°u.

\




For Staff Use Only Below This Line

Whatlsthe current assessed valua? Real Property: i . Personal Propertyi
perty; /ﬁ?/ 8, BOO operty. _
What Is the projected assessed value? Real Property: P Personal Property!
: : i /, 568,30 Sl .
What Js the tax key number for this project? ' Ot::?.ﬁl - )OO~ OHOOIE
What Isthe six digit NAICS code? ’
Please attach a Google map and street view of the location.
Please list the amount of real and personal property taxes Real Property Taxes: Personal Properly Taxes:
pald for the Jast five years when applicable,
Year One - i
. 43,86]
Year Two = TR
Year Three G
_ : 479,007
Year Four B
: ‘ear Four : . ‘4/9,603
Year Flve
[ 49538
Please fill out the following Public Benefit Summary Information and add to total from above.
{Yorn) ! Polnts Points
Public Benefit Item: : ' o
Project Related: h
5 Rt A, Redevelop a Site that has Special Needs ) 49
Develop Based on Local University Research = w n M )
C; Achleve a Physlcal Element ofa Plan . ' 36
ISuthi).tal_Pr'ojac_l Related: ' R 120
6 | supersSize Projects (point values are cuniulative): _ .
A |00%to109%. A Eoe B N
B. 200% to 299% . 68
e 300% to 399% 5
D.  |400%and over 52
A it Sub-fotal Super Size Projects: " 210
7 : ' payforMunicipal Infrastructure:
A. . |payfor Oversizing orUpgrading '_14
- |Pay for 26-50% of Extension Cost - 26
C pay for 51-75% of Extension Cost 39
D. |Pay for 76-100% of Extension Cost. 52
; I e |5uj:itolial Infrastructure Related: 131
‘Total from Applicant Section: 539
_ Total from StaffSection: 461
“Total Public Benefit Points: ) F 1000




Filed in Cleri’s Office

STATEMENT OF BENEFITS SEP 08 2016

REAL ESTATE IMPROVEMENTS A
Stala Form 61767 (R6 / 10-14) IKAREEMAH FOWLER

Prescribed by the Deparlment of Local Government F nefRET Y CLERK, SOUTH BEND, IN
This slatement Is belng completed for real properly Ihatqualifies under lhe following Indiana Code (cliéck oive hox):
{7l Redevelopment ar rehabilitatlon of real estale Improvements (IC 6-1,1-12.1-4)

[CIResidentially disiressed area (IC 6-1.1-12.1-4.1)

INSTRUCTIONS:
1. This statement musl be submitte
Iifoiina

20 PAY 20,

FORM SB-17 Real Property

PRIVAGY NOTIGE
A}pﬁr Iriformation cbn’cgl’n_lflg’ihe cosl
of the pro arll“y and'specilic salarl:,s
pald la individual empI%vees by lhe
I:ro ‘erl_i{ wher Is confidential per
Jo61.4-12.4-5.1.

d to the body designaling the Economic Révilallzalloh Aréa priorto the public hearing if the deslgnaling body requires
o from the applicant In making lts decision about whether to designate an Economic Revilalization Area. Othéwise, thils stalement must be
ing body BEFORE Ihe redevelopment or rehabllltalion of real properly for which the person wishes to clalm a deduetion,

submilfed o the designall
form must be submilted lo e deslgnaling body and the area designated an economic revilalizallon area before the inltlalion of

2, The slatement of benefils
the redevalopment or rehabliitalion for which ihe person desires to claim a dediiclion. -

a Form 322/RE must be filed with the Counly Auditor before May 10 In the year In which the addition to assessed valuation s

3, Toobtaln a dedtiction, /
he assessmenl nolice Js malled lo the properfy owner Jf it was malled after April 10. A properly owner who

tnade or pot Jater than thirdy (30) days aller |

d dealline may file an application belween March 1 and May 10 of a subsequent year.

"B, For a Form ‘SB-1/Real Properly that Is approved'a

falled to file a deductlon applicalion within the presciibe

4. Aproperty owner who files for tle deduellon must provide Hhe Counly Auditor and |
ll he alfached fo the Form 322/RE when the dediiclion js first clalmed and then

Propery shou
1C 6-1.9-12.1:5.1(b)

deduciion allowed, Fora Form SB-1/Real Propeily
femalris in effect. IC 6-1.1-12.1-17

wSECTIONIE -
Name of taxpayer
Imagineering Enterpiises, Inc.

designating body wilh a Form CF-1/Real Property. The Form CF-1/Real
Jpdated annually for each year the deduclion Is applicable,

fier Jung 30, 2013, Ihe designatiiig hody is required fo establish an abatement schedule for each -
that Is approved prior to July 1, 2013, the abatement schedule approved by the designaling body

Address of laxpayer (number and slreel, clly, slale, end ZIP code) ) .
1302 W. Sample Street; South Bend, Indiana 46619

Name of conlact person
Joseph Rowan

vieth ety

Bullding addition of approximately 8,000 square feet.-

- ISEGITION2:. .} Bt A0
ame of designaling body Resolulion number
South Bend Common Coundll TBD
Locallon of properly ’ ] Counly DLGF (axIng dislrict number
3722 Foundation Court; South Bend, Indiana 46628 St. Joseph 71009
Descripllon of rzal properly improvements, redevelopmenl, or rehabilllation (use addilional sheels I necessaly) Eslimaled slarl date (month, day, year)
: October 15, 2016

Eslirﬁg!ed i;bn'iplel!on dale {monlh, day, year)
April 16, 2017
_____ SIRESUITORIEROR ROUEGHL L | S

ANDIVANUEIOFPRORDS EDIEROUECT Sy

Numheraddil ~ s
25 .|

5,773,000

REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE

Curiéntvalugs 1,900,000 1,480,500
Plus eslimaled values of proposed project 500,000 TBD
Less values of any properly béing replacéd .
Net eslimated valuss upon complelion of project 2,400,000 . TBD

0, A 0] R DIAND® B PR DIB AX PA R
Eslimaled solid wasle convérted (pounds) _ Eslimaled hazardous wasleconverled (pounds) ___.

Olher henafils

0 i PA R £ A )
I hereby cerfify that the representations in ths statement are true,
-Slgnalute of aulhorlzed represenlalive : " | Dale sigried (month,.day, year)
Q_px[L— E e . A]1.| 2ol
Prifiled hama of AullioriZed represenlative Tile - T
Joseph Rowan CFONVP of Fiiiance

Page 1 of 2

e —




We find tha! the applicant meels the general standards In the resolulion adopled or {o be adopled by this body. Sald resolulion, passed or lo be passed
under IC B-1.1~12.1,_pruvldes for the following limilations: - i

A. The deslgnated area has been limited o a-perlod of lime not to exceed calendar years* (see befow). The dale this designation

explresls___. T ‘
B. The lype.of dedutlion thal Is allowed In ihe designaled area Islimiled to; )

1, Redévelopment or rehabllitation of real estate Improvemenls [O¥Yes [INo

2: Resldenlially dislressed areas [dYes [1No

G. The amounl of lhe deduglion applicable Is limited to §

D. Other limiatlons or condllfons {speciy). _

E. Nurnber of years allowed:  [7] Year [ Year2 [ Year3 Year 4 [ Year5 (*see helow)
[l Year 6 [ Year7 [l Year8 ] Year9 [ Year-10 '

- =g Forastalsnient of benefils-approved aflerJune 30; 20135 dld-hls-designaling body édopt an-abatemant séhedule-per-IC 614424472 - o e | -,
C1Yes [INo ' :
If yes, allach a copy of the abalement schedule to thls form. §
If no, the designaling body Is required to eslablish an abatement schedule before lhe deductigtn can ba delermined.

We have also reviewed |he Infermalldn contalned ri the slalement of benefils and find thal the eslimates and expeclalions are reagonable and have
determiried thal ihe lolallly of benefils is sufficient to juslify lhe deduclion described above, N

Telephone number | Dale slgned {month, day, year) .

( )

Approved (slgrialdre and lille of aulhorized membor of designaling body)

Frlﬁieri name of authorized member of deslgnaling hody Name of deslgnaling body

Allosled by (slanalire and (il of ailoslen Filnled name of allester

rigwhich ari area Is an economlc revilallzation area, that limllation does not limitihe lenglh of time a

¥ If ihe designaling body limits thé fime perlod durl
ber of years {hal Is less than the number of ygars désignated under IC. 6-1.1-12.1-17.

{axpayer is enlilled to receiva a deducilon to a num

A. Fo{ resldentially dislressed areas where the Form SB-1/Real Properly was approved prior to July 1, 2013, fhe.deduclions established In IC
6- ed five (5) years. For a Form SB-J/Real Properly {hal is approved after June 30,

1-12.1-4.1 remalh in effect, The deduclion perlod may nol exceed fi )
2018, Ihe deslgnaling biody Is required 16 eslablish an abalement schiedulé for each deduclion allowed. The deduction period may nof exceed ten

(10) years. (See|C 6-1,112,1-17 below.) . .

B, For lhg redevelopment gr rehabilitalion of real properly where the Form SB:1/Real Properly was approved prior, to July 1, 2013, ihe abalement
schedule spproved by the designating body remalns in effect. For a Form SB-1/Real Property that Is approved afler June 30, 2013, the deslghating
body |s required to establish an abalement schedule for each deduclion allowed, (See IC 6-1.1-12.1-17 below,)

1 5-1.1-12.1-17 o :

‘Abatement schedules ’ ) . g
Sec, 17, (a) A designaling body mgiprovide {o a business that Is estahlished In or relocaled to a revilalization area and that recelves a deduction under

seclion 4 or 4.5 of this chapler an atement schedule based on the following factors:
(f) The lotal amount of th& taxpayet's Inveslment In real and personal property.
(2) The nurber of new ful-ime aqulvalent Jobs crealed.
(3) THe average wage of 1lie new employees.compared o the stale minimum wage.
* (4) The Infrastruclure requirements for the taxpayer's Invesiment, : .
° (b) This %ubf.;__e;}jlon_appllqs lo a statgment of benefils approved afler June 30, 2013, Adesignaling body shall establish an abaleménl gehedule
for each deduclion allowed under this chapler. An abatement schadule must specify the percentage amoun! of the deduclion for each year of
the deductlon, *An abalerient schedule may nol exceed ten (10) years. '
(c) Anabalemenl schedille approved for a particular taxpayer before July 1, 2013, remal
lhe terms of the resolullen approving lhe taxpayer's stalement of benefils.

ins In effect until (he abatement schedule expires under
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STATEMENT OF BENEFITS
PERSONAL PROPERTY

Slale Form 51764 (R4  11-16)

Prescribed by the Depariment of Local Government

Filed in Clerk’s Office

SEP 0°8 2015 |

| FoRw s 1pp |

PRIVACY NOTICE

Inance KAHEEM;L\H FOWLER

Any Information concerning the cost
of {he propefy and speclic salarles pald

CITY CLERK. 30UTH BEND, IN

{o Indlvidual employees by {ra ‘prapérl
owner s confldenllal per ]G '6-1.1-12.1-5.1.

INSTRUCTIONS )

4, Thils statement must he sibmilled fo the bady designaling Ihe Econormic Revitalizétion Area prior to the pithile hearing i the designaling body.requires
Information from the applicant in pialdng ifs declsion about whether lo designale an Economic Revilalizétion Area. Otherwise ilils slaleimént must he
subiiniiled {o the designaling body BEFORE a person inslalls the new manufacluring equipment antifor.research and developiment equipment, ard/or
loglstical-dlistiibulion equipment-andjor nfoimation lechinology equipment for whict: the person wishes'td claim a dedtatioh,

2. “The stalement of bénelils form must be subhillet! to the deslgnating bedy and fhe area deslgnated an economic revilalization area before the Installation

of qualllying abaltable equipment for which the person desires (o claim a deduclfon.

3, To oblaln a deduclion, a person must file a cerifed deduction schedule with ihe person's personal propenly relurn on a ceriified deduction scheduls
(Form 103-ERA) with the township assessor of the fownship where the properly Is situafed or with the counly assessor if there Is no fownship assessor
for' the township. The 103-ERA must be filed belween January 1 and May 15 of the assessment year In which new manulacturing équipment
afidior research and development equipment andfor logfstical distribution equipment and/or Information fechnology equipment Is Installed and fully

S e inglonal, unless a filing extension has been oblalned. - A person who oblalns a filing extenston must file-the form helween January 1 and the extended ..

dug dale of thal year.
4. Properly owners whose Slatement of Benefils was approved, mus submit Form CF-1/PP annually lo show compliance with the Statement of Benelils.
(IC 6-1.1-12.1-6.6) .
&. Fora Form SB-1/PP thal Is approved afler
" Fora Form SB-1/PP thal is approved prior

[ SECTioNil_ T
Name of taxpayer
Imagineering Enterprises, Inc.

Address of laxpayer (number and sfreal, clly, sfale, and ZIP cods)

1302 W, Sample Street; South Bend, Indiana 46619 Y -
R NOFIERORGSEDZROUECT

lablish an abatement schedule for each deduction allowed,
the deslgnaling body remains In effect. (IC 6-1.1-12.1-17)

T

June 30, 2013, the designaling body Is required lo.es
{o July 1, 2013, the abatement schedule approved by

2 "5 e
7 i ¥ 1

Name of contacl pes ;
Joseph Rowan

Telephone number
(6574 ) 807-B723
(TR ""’t’.’,’,,-"v:i

b e S s L S R B |

| [FROE R G
Name of deslgnaling body . . Resolulion number (s)
South Bend Common Council TBD
Localion of property Couinty DLGF laxing dislrict number
3722 Foundation Court; South Bend, Indiana 46628 St. Joseph 71009
Dedsfcr]'?“o? [llaf rlnglmljriic_llqring equlpmetnl a&dlo_r rfeseart?h a;nd }?E\ielopmer?l equnl ment ESTIMATED
and/or logislical distrbulion equipment and/or information technology equipment. 7
(L!s&_au‘d?ﬂo_nal sheels ifnﬂcessgm) WP . — _START DATE _| COMPLETION DATE
Manufacluring Equipment| October '"16 April 17

Our investment in equipment will consist of tanks for processing,

holsts, chiiler, réctifier, alr make up unit, overis, eto. R & D Equipment

Loglst Dist Equipment

[ SEGTION3FE L ES T MATEIOR ENRLOY EESIANDISAUARIESIASIRESULTIOBR IFROUECH: 3
Currepl number _ |Salarles Number relained Salarles Number addilion
- 1185 5,773,000 135 ~ |5,773,000 |5 ]
PHSEGTIONIAe G - e | R ESTATED TOTANOOSTAND)VALUEOFRROROSEDIER ]
. MANUFACTUR LOGISTD
NOTE: Pursuant o 1C 6-1 .1-12.1-5.1 (d) (2) the AQQUIPMEN‘}N EQ%]IP}-MEE;’IT IT EQUIPNMIENT
GOST of t_ha pn?pariy 1s confidenlial. COST A,S\%&_SUSEED cosT AS\E;;ESUE‘;EED GOST Fs\fﬁ.?JSEED COST As\ﬁ%%ED
'CU]‘rél’l{'\??-:lfilBSA ] 1._-,146.&'14 ) "434,044 e
Plus eslimated values of propdsed project 3,000,000 | 1,200,000 7
Lass valugs of any propisiy being replaced
Av a4d6814 | . 1,834,044

| Neteslimated values upon completion of project | 44468 | -
F isecrionlsl . - ' WASTE!CONVERTED/ANDIOTHER| BENERITS|FROMISE AYERL.
Eslimaled solld wasle converted (pol_.'ac!.s) Eslifiated hazardous waste converted (pounds)

Olher benefils:

© A A R = Yilo
| hereby cerlify thal the represenalions in this slatemenl are lrue, i
Signalure of authorized repe. ntallve ’ Date slgried (nionlh, day, year)
N A it a7 l zoll
Printed hamb of auliorjzed representalive Tilla '
Joseph Rowan CFO/VP of Finance
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We have reviewed our pilor delions relaling lo the designalion of this ecanomlc revitalizatlon area and find that the applicant meels the general standards
adopted In the resolution previously approved by fhis body. Sald resolullon; passed under IC 6-1.1-12,1-2.5; provides for-the following limifalions as

aulkorized under G 6-1,1-12,1-2, N

A The designaled erea has been limited to a period of fime nol lo exceed
. NOTE: This question addresses whetler the resolulion contains an expiration dale for the designafed area.

calendar years * (see below). The dale Ihis designation expires

Is
B, The lype of deduclion that is allowed In the deslgnated area Js limiled to: it
1. Installalion of new manufacluring equipment; [dYes [ONo [0 Enhanced Abatefiejil per IG 6-1,1-12.1-18
[lYes [MNo - Checlhox ifan enhanced abiatemient was

2, Instdllation of new research &nd developmenl equipmenl;
3. Installalian of hew logistical distribullon equipment.
4 . Installallon of new Informalion lechnology equipment;

approved for one or nore of fhese fypes.

OYes [INo
[dYes L[INo

G. The amount of deduction ap"pllcahle {o new mariufaceluring equlpment Is limlted lo $ cost with an assessed value of

$__ . (One or both lines may be filled out to establish a lnft, If deslred.)

D. The aimount-of dedielion a,pj;ljual}_re to newresearch and development-equipment Is limited fo-§- - =~ - - -+ - --gostwilh arrassessed valueof -

5 : . (One or both fines may be fled out to establish a lnit, if desired,)

E. The amount of deduction applicable o new loglstical distribulion equipménl I limiled to & cost with anr assessed value of

$ . . . (One or hoth lines may be filled out to establish a imit, if desired.)

£ The amount of deductiori dpplicable to.new Informatlon technology equ-ipmenl Is limited lo § costwilh an assessed value of

$ ‘ _ . (One or bolh lines may be filled oul fo establish a limif, If désired.)

G. Other limitalions or conditions (specify) _
The deduction foi new manufacturing equipment and/or new research and development equipment and/or new logisfical distribution equipment and/or

new Infarmation technology equipment Installed &nd firsl claimed eliglble for deduclion is allowed for: )
[] Enhanced Abatement per IC 6-1.1-12.1-18

[ Year [ Year2 [0 Yeara O Year4 [ Years
: Number of years approvad:
[ Years [1 Year7 [ Yearg8 - [1 Year9 [ Year 10 (Enlér one lo lwehly (1-20) years; maynot
, excéed twenly (20) years.)

For a Statement of Benefils approved afler June 30, 2013, dld this designaling body adapt an abatement schedulé p:er IC6-1.1-12.1-17? (Yes [INo

Ifyeé, aliai:h_ a copy of the abalement schedule fo this form.
Ifno, lhe deslgnating body is required io establish ah abatemnent schedule before the deduction can be determined.

tevlewed the Informallon confaliiéd In the slaterrierit of benefils and find thal Ife estimates and expeclations are reasonable and have

Alsowe hav?]
determined that the totality of benefits Is sufficient to Juslify {he-deductlon described above,
Approved by: (slgnalure andille of authorized member of designating hody) ] Telgphone numbar . . Dale signed (month, day, year) 9
: ( }
Printed name of authorlzed member.of désignaling body Name of designaling body
Allesled by: (signalure and lilfe of altesler) Prinled pame of allas_ler

*fthe deslgnsllng bodyllml!s 1he lime perlod dunng which an afea Ia an ecunumic revitallzalion area, that limilation does nol limil lhe lenglh of ime a
laxpayer is enlilled to recelve a deducllon fo a number of years fhal s less thian the fiumber of years deslgnaled under |G 6-1. 1-12 1:47:

1¢ 64,112.4417

Abatementschedules
Sét, 17. (a) A designaling body may provide to a business ihal is established In or relocaled fo a revilalizalion area and that receives a deduction under seclior 4 or 4.4

of ftils chapter an aliatement schedule hased on the folluwrng faclors;
(1) The total amount of the,{axpayer's-rivesiment In réal and pefsonal propery.

(2) The numiber of new full-ime equivalent jobs created.
(3) The average wage of the new employees compared {o the sfale minimum wage.

(4) Thie Infraslruclure requlremania for the laxpayer's Inveslmient.
(b) This stbséclion applies (o.a slalement of benefils approvéd after Juné 30, 2013, Adeslgnalirig body s shafl eslablish an abaiemanlschedulefor each deduclion

allowed underthis chapler, An aba!emenl schedule must specify he percenlége amount of ltie deduelion for each year of the deduction. An abalement schedule may

not exceed len (1 D) years, -
(c)An sbalemenfschedule apprnued fur a parllcular laxpayer before.July 1, 2013, remains in eifecl unlll lhe abalemenl schedule explres under {hia ferms of the

résoliion approving the taxpayer's slatement of benéfils.
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