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CITY OF SOUTH BEND PETE BUTTIGIEG, MAYOR

COMMUNITY INVESTM’E‘N‘P‘“’“"“““"‘_—
Filed in Clerk’s Office

September 8, 2016 | SEP 08 2016
Council Member Gavin Ferlic, Chairperson KAREE '
Community Investment Committee cIry CLERKMQSJSH%LEENBD IN I

South Bend Common Council
4th Floor, County City Building
South Bend, IN 46601

RE: Real Property Tax Abatement Petition for: Industrial Metal-Fab, Inc.

Dear Council Member Ferlic:

Please find the attached information pertaining to a real property tax abatement petition for
Industrial Metal-Fab, Inc..:

» Department of Community Investment’s summary report

> Copy of the petition

> Statement of Benefits form

» Supporting information.

The report contains the Department’s findings relative to the above petition. Industrial

Met-Fab, Inc. will be investing approximately $400,000 in the new building construction

and the expansion of their current facility along with purchase and installation of

approximately $120,000 of new equipment. Industrial Metal-Fab, Inc, is a full service

metal fabricator employing highly trained operators in the processes of CNC profiling,

forming, welding, and machining. Their diverse customer base includes the energy,

construction, and agricultural industries. This expansion will serve as additional storage

to make their overall operations more efficient as well as the ability to house new ||
machinery leading to growth. The project meets the qualifications for a (6) six year real '
property tax abatement. A representative from Industrial Met-Fab, Inc. will be available

to meet with the Committee on Monday, September 12, 2016.

Should you or any of the other Council members have any questions concerning the report,
or need additional information, please feel free to call me at 235-5823.

Sincerely,

/&t

aron Kobb
Director Economic Resources

PLANNING NEIGHBORHOOD ENGAGEMENT BUSINESS DEVELOPMENT F.coNoMIC RESOURCES
TIM CORCORAN PAMELA C. MEYER BRIAN PAWLOWSKI AARON KOBB



Filed in Clerk’s Offi
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TAX ABATEMENT REPOR]]
SEP 08 2016
TO; SOUTH BEND COMMON COUNCIL
KAREEMAH FOWLER
FROM:  AARON KOBB CITY CLERK, SOUTH BEND, N |
SUBJECT: REAL PROPERTY TAX ABATEMENT PETITION FOR: |
Industrial Met-Fab, Inc.

DATE: September 8, 2016

On Wednesday, September 7, 2016, a petition from Industrial Met-Fab, Inc. was received
and subsequently filed with the City Clerk for real property tax abatement consideration
for property located at 2806 W. Sample Street, South Bend, IN 46619. Pursuant to Chapter
2, Article 6, Section 2-84.2 of the Municipal Code of the City of South Bend, this petition
was referred to the Department of Community Investment for purposes of investigation
and preparation of a report determining whether the area qualifies as an Economic
Revitalization Area pursuant to 1.C.6-1.1-12.1 and whether all zoning requirements have

been met,

"The Department of Community Investment has reviewed the petition (a copy of which is
attached), investigated the area, and makes the following report.

PROJECT SUMMARY

Approximately $400,000 expansion of current facility along with the purchase of
approximately $120,000 of new equipment. 7
Total taxes on new building and improvements during six year abatement period —
$60,811

Estimated taxes being abated on new building improvements during six year
abatement period — $15,448

Total taxes to be paid on new building and improvements during six year abatement
period — $45,363

Y ¥V VY VY

EMPLOYMENT IMPACT

Per the petition, it is estimated that the total project will:
» Create 10 permanent, full-time jobs within the six year abatement period,
representing a new estimated annual payroll of $332,800

PLANNING NEIGHBORHOOD ENGAGEMENT BUSINESS DEVELOPMENT EconoMIC RESOURCES
TIM CORCORAN PAMELA C. MEYER BRIAN PAWLOWSKI AARON KOBB




ABATEMENT QUALIFICATION

. Areview of the tax abatements prev1ously granted finds that the petitioner has not
been granted or associated with previous abatements.

. The Building Commissioner has reviewed the petition and finds the propeity to
be properly zoned for the proposed project.

. A review of the South Bend Redevelopment designation ateas finds that the
property is located in the River West Development Area.

. A review of the Tax Abatement Ordinance No. 9394-03 finds that the petitioner
meets the qualifications for a (6) six year real property tax abatement under
section 2-84.2, Real Property Tax Abatement.




RESOLUTION NO.

A RESOLUTION OF THE COMMON COUNCIL OF THE
CITY OF SOUTH BEND DESIGNATING CERTAIN AREAS WITHIN
THE CITY OF SOUTH BEND, INDIANA, COMMONLY KNOWN AS
2806 W Sample Street, South Bend, IN 46619

AN ECONOMIC REVITALIZATION AREA FOR PURPOSES OF A
(6) SIX YEAR REAL PROPERTY TAX ABATEMENT FOR

Industrial Metal-Fab, Inc.

WHEREAS, a petition for real property tax abatement consideration has been filed with
the City Clerk for consideration by the Common Council of the City of South Bend, Indiana,
requesting that the area commonly known as 2806 W Sample Street, South Bend, IN 46619 and
which is more particularly described as:

60 FT ON SAMPLE STR BEG. 1010 FT E OF NW COR SECTION 15-37-2E
IRR TR BEG 35’ S & 1010° E OF NW COR SEC 15-37-2E

and which has Key Numbers 018-8075-2826 and 018-8075-282502 be designated as an Economic
Revitalization Area under the provisions of Indiana Code 6-1.1-12.1 et seq., and South Bend
Municipal Code Sections 2-76 et seq., and;

WHEREAS, petitioner has agreed to and has accepted responsibility to report any changes
in the final legal description and to report the final, appropriate Key Number to the Department of
Commounity Investment and to the Office of the City Clerk; and

WHEREAS, the Department of Community Investment has concluded an investigation and
prepared a report with information sufficient for the Common Council to determine that the area
qualifies as an Economic Revitalization Area under Indiana Code 6-1.1-12.1, et seq., and South
Bend Municipal Code Sections 2-76, et seq., and has further prepared maps and plats showing the
boundaries and such other information regarding the area in question as required by law; and

WHEREAS, the Community Investment Committee of the Common Council has reviewed
said report and recommended to the Common Council that the area qualifies as an Economic
Revitalization Area.

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of South
Bend, Indiana, as follows:

SECTIONI. The Common Council hereby determines.and finds that the Petition for Real Property




Tax Abatement and the Statement of Benefits form completed by the Petitioner meet the
requirements of Indiana Code § 6-1.1-12.1 et seq., for tax abatement.

SECTION II. The Common Council hereby determines and finds the following:

A. That the description of the proposed redevelopment or rehabilitation meets the
applicable standards for such development;

B. That the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of this nature,;

C. That the estimate of the number of individuals who will be employed or whose
employment will be retained by the Petitioner can reasonably be expected to result from the
proposed described redevelopment or rehabilitation;

D. That the estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained by the Petitioner can be reasonably expected to result from
the proposed redevelopment or rehabilitation;

E. That the other benefits about which information was requested are benefits that can
be reasonably expected to result from the proposed described redevelopment or rehabilitation; and

F. That the totality of benefits is sufficient to justify the requested deduction, all of
which satisfy the requirements of Indiana Code § 6-1.1-12.1-3. :

SECTION III. The Common Council hereby determines and finds that the proposed described
redevelopment or rehabilitation can be reasonably expected to yield benefits identified in the
Statement of Benefits, Sections 1 through 3 of the Petition for Real Property Tax Abatement
Consideration and the Memorandum of Agreement between the Petitioner and the City of South
Bend, and that the Statement of Benefits form completed by the petitioner, said form being
prescribed by the State Board of Accounts, are sufficient to justify the deduction granted under

Indiana Code § 6-1.1-12.1-3,

SECTION 1V. The Common Council hereby accepts the report and recommendation of the
Community Investment Committee that the area herein described be designated as an Economic
Revitalization Area and hereby adopts a Resolution designating this arca as an Economic
Revitalization Area for purposes of real property tax abatement.

SECTION V. The designation as an Economic Revitalization Area shall be limited to two (2)
calendar years from the date of the adoption of this Resolution by the Common Council.

SECTION VI. The Common Council hereby determines that the pfoperty owner is qualified for
and is granted property tax deduction for a period of (6) six years as shown by the attachment
pursuant to Indiana Code 6-1.1-12.1-17,

SECTION VII. The Common Council directs the City Clerk to cause notice of the adoption of




PRESENTED | ki &

this Declaratory Resolution for Real Property Tax Abatement to be published pursuant to Indiana
Code § 5-3-1 and Indiana Code § 6-1.1-12.1-2.5, said publication providing notice of the public
hearing before the Common Council on the proposed confirming of said declaration.

SECTION VII. This Resolution shall be in full force and effect from and after its adoption by the
Common Council and approval by the Mayor.

Member of the Common Council

HOT APPROY 3 | CITY C!
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a
City of South Bend Gy
N
L3 o L] a ) :'é
Petition for Incentives g = E
Petition must include a $250 filing fee payable to the City Clerk's Office or online via the City's website at . s K
hiip: //saulkbendin .90 vfgnvemmenr/mntenme—nbatemenr before processing can be romplzfe e
W, i g P Rroject{l leher
INDUSTRIAL METAL-FAB, INC.
PRIVATELY OWNED
Company websita www,imfonline.com
{Pm;aosed'Pr,ojéc‘ti'nfarmanon
Proposed project address 2806 W, SAMPLE ST Parem :ompanv nlme
st e SOUTH BEND, IN, 46619 Legal cnah MARK & MONTE BEAUDWAY
Site acreage or acreage required 15-2 Is the real estate awmed or OWNED
Square feet of facllity 30,000 “|if1eased by whom
P 3 onta 0 atio
FHalN TV RERGRTY ortact nime PATRICK FOX Tt PLANT MANAGER
IAddress of company contact Phone
City, State, ZIp il plox@imfonline.com
or'0 3 ormatio
Coimpany senlor official name KYLE BEAUDWAY Title OWNER
Address of company contact (if different from Phone
City, State, Zip Email kyle @fm{unllne.éom
3 d 0 4fl0 Ape
Hired business consultant/agent name Consultant release [Y/N)
|Address Local economic development pariners
; approval {Y/N
City, State, ZIp Email
Project:0
Brf:fdﬁrrtpllnnnlvt;ur t As a soon-lo-be 3rd generaﬁon Tamlly owned business, current dnd fulure leadership is investigating the growth abillty of
company, project, andwhythe | o taciiias. Industial Metal- Fab Is a [ull service metal fabricator and we employ highly trained operatdrs In lhe processes
property Isnecessary for of CNC profiling, forming, welding and machining. We sell 1o Industries in the gnergy, construction and agriculture fields, to
et lcgrowth name a few, We expect to grow with these industries over the coming years, .
Our 30,000 sqft manufacturing space is divided between 2 bulldings. There Is ancther 6,500 sqit of pole barm slorage .
currently used lo house our exlensive plale steel Invenlory. Our primary concern is the inabilily to easily add manufacturing
space al this landlocked sile (rallroad property lo the south and businesses te thé East and West). Our only prospect for
mare manufacluring space is in the area now consumed by the pole barn storage building.
Project Summary:
1.1 Pave the area between our buildings to manage wa!er drainagé arid degradation of buildirig foundations. Prép this area
forstep1.28& 2.
1.2 Install new canlilever racking along unused side of maln manufacluring building. This would allow us to evacuate the
pole barn of the plate sleel and relocale ils storage to these new racks, This presents us wilh a more effi cient slorage
fmethed in about 30% of the sgft space.
2. When needed, build 6,500 sqit of new manufacturing space (steel building) to hous ?’lme and Rrocesses [0
créale Jobs and giow the business. Fil@g lﬁ Clerk s ce
We belleve ihis will extend our Iifespan at this facilily by 10-15 years.
Certified Technology Park appropriate NO (;AFP ﬂ 8 1
Is tha{am]::t in a Tax Incremental YES, RIVER WEST -
Elnancing (TIF) area? If so, which? : :
Certify that the Building Parmit has not been : lﬁ'ﬁrﬁerof residential units created by I T Ci i
No bl NNE  KAREEMAH FOWLER
IF this s a petition for personal property tax abatement, has I NO clw CLEHK, SOUTH B END’ IN
the equipment been installed

flnuestmentDeralls S

Puhﬂ: Infrastructure needs (OFf- H any 504 funding lmn What lsﬂw.vlu oamr eipmenlelngpun:h
site of project In dollars) recelved? Indiana for the project?

T atisthauuavelpnlh |

purchased from out of state for the project ?

$75,000 NO

$120,000

N/A




Land Acquisition

Bullding Lease Payments
Building Purchase Costs
New Building Construction

Existing Bullding Imp

New Machinery & Equipment
special Taoling/Retooling
New Furniture/Fixiures

New Computer/IT Hardware
New Software

On-site Reil Infrastructure
On-site Fiber Infrastructure

ts

016 (] 018 0ls 020 0 ( 0
§ 75,000 $250,000
S 25,000 $25,000 §25,000
5120,000

Tatal hur

[Full-Time!Permanentlindiana:ResidentiPositions by Calendar: Year:
] T Cumulative # of net NEW full time

Hourly average wage, wlo

Total # o be

Total training |

Calendar Year Jobsretained
per t jobs d at pro) benefils or bonuses, of | expenditure - | trained - not
cumulative netnew jobs not cumulative
bonuses cumulative
2016
2017 2 $16.00 $2000 2
?OIB 4 $16.00 $2000 2
5019 6 $16.00. 52000 2
020 8 $16.00.
2021 10 $16.00
2022
ora
2024
2025
2026
2027
Provid dge 0 atio 0 e employee ollo Eipo O
Full time Part fime
Lehorars 513-519
Technical "s1 5 _.S22'
Managerial $20-$30
Administrative $13-516
Who will be the individual responsible for coordinating un'th_l
WorkOne on recruiting?
Does your company have an EEO hiring policy? YES Are you an EEO employer? YES
Plaa er o dipa e 0 d/orifemalelemployeesifor'ea Please describe your ¢ i tto
& eelvea diversity and Incluslon by detalling your
Yair 1 outreach and recruitment efforts for the last
2014 2015 2016 v three years as well as cutrent polides.
FullTime | PartTimé Full Time Part Time Full Time PartTime
Black 1 0 0 .
} WE STRICTLY ADHERE TO STATE
Hispanic P 4 5 GUIDELINES, BUT DO NOT HAVE
OUR OWN WRITTEN POLICY.
Asian
Indian
Female 2 2 2
Other




Public eneﬁt tem: A

Information is reguired on both the construction companies and the
companies which will provide materials purchased for this project.
Please complete the table below with the appropriate information. If “,eu::‘:zu' Earned Points Available Points
you qualify for the points, please enter the full amount of available
points.
1 Construction Related [Conk {Contractors);
A, Employ Local Companles (75%) Y 20 20
B. Purchase Materials from Local Companies {75%) Y 20 20
C. Require Employees vs, Independent Contractors N . 19
D. iﬂequlre Prevailing Wage {Davis Bacon) Y 22 22
E. lRequ]re Health Benefits Y 22 22
F. Require Pension Benefits Y 18. 18
G. {Maintain Affirmative Action Plan N 20
I ISub-lutal Construction Related: 102 41
2 Woage & Benefit Related (Owner);
A, Pay Target Wage Levels Y a3 33
B.  |provide Health Benefits Y 4 24
C. Provide Penslon Benefits Y 26 29
D. iPrmrIde Tralning N 28
E. IProvlde Child Care N is
F. IProvlde Transportation Assistance N 14
G. IPrnv]de Employer Assisted Housing program N 9 .
I Sub-total Wage & Benefit Related: 96 162
3 Worldorce Related:
A, Create New Jobs 42 42
[Retain Existing Jobs 4 4
C. lMaIntaIn Affirmative Actlon Plan Y 35 as
D. IProvlde Targeted Hiring Preference ¥ 34 34
lSuh-tnlalWorldnr:e Related: 152 152
4 Support 2 Municipal Facility:
% Support a SB Miicipal Facility (donations to the ” 8
100, conservatory, museum, etc.) £ 84,
Name of Facility i
| [sub-totdl Municipal Facillty: 84, -84
Sub-total from Above: 434 539
“The indersighed owner(3) of real proparty, located within the City of South Bend, herby petition the Common Council of the City
- of South Bend for a real and/or personal property tax abatement consideration and pursuant to 1.C,, 6-1.1-12.1-1, et seq, and
South Bend Municipal Code Sec. 2-76 et seq., for this petition state the above.




unicipal

nfrastructt

14
26
a8
52
0 131
434 - 539
0 461
434 1000




Filed In Gl@i’k’é Office.

SEP 18 2018

[ Form sB-1/PP. |

STATENENT OF BENEFITS — .
PERSONAL PROPERTY KAREEMAH FOWLER
State Form 51764 (R4.711-15) J @W GLERK: Eﬁlﬁﬁ EEND: IH PRIVACY NOTICE,

Prescribed by the Department of Local Governmerit Fi

Any Informatlon concerning . l,hﬂ_A cost
of the property and speclfic salaries paid
la Individual employees by the properly
owner Is confidential per 1 6-1.1-12.1-5.1.

INSTRUCTIONS ' .
3. This slalement must be submilted fo the body designating the Economic Revitalization Area prior to the public hearing if the deslgnating body reguires
Informétlon fiom the: applicant in making ils decision about whether-to designale.an Economic Revilalization Area. Otheiwise this statement must be
submitied fo the desfgnating body BEFORE @ person installs ihe new manufacturing equipment andfor research and development equipment, andjor
logistical distribiztion equipnient andfor information technology equi ment for which the person wishes lo claim a deduction,

The statemient of benafits form must iz submitied lo the designaling body and the arsa.designated an economic revitalization area before the instafiation

of quialifyirig abatable equipment for which the person desires fo clalm a deduction.

3. To obtain a deduition, a person niusl file a -certified deduclion schedule with the person’s personal property relurn on a cerfilied deduclion schedule
(Forin 103-ERA) with 'the toivnsfilp ‘assessor of the township where the property I$ situafed or with the counly gssessor if there is no township assessor
for the tawnship. The 103-ERA must be filed between January 1 and May 15 of the- assessment year in which new manufactuiing equipment

and/or resedrch and development equipment and/or logistical distribution equipment and/or infarmation technalogy equipment I8 Insialled and fully

functional, inless a filing extension has been oblained, A person who oblains a filing extension must file the form hetween January 1andthe extended
due date of thal year.

Property owrniers whose Stalement of Benelifs was approved, misst submit Form GF-1/PP annually to show compliance with the: Statemeni of Benefits.

(IC 6-1.1-12.1-5.6)
5. Fora Form SB-1/PP thal Is approvéd afler June 30, 2013, the designating body, s required to establish an abatement schedule for each deduclion aliowed,
Fora Forin SB~1/PP thal i$-approved prior to Jul) / 1 2_013, the abalement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

TAXPAYER INFORMATION e

SECTION 1
Name of taxpayer ' i Name of contact person
INDUSTRIAL METAL FAB, INC, PATRICK FOX -OR- KYLE BEAUDWAY
Address of laxpa_x'yer (number and sf.'eg.at cily; slato, and Z)P code) ) ’ Telephone number
2806 WEST SAMPLE, SOUTH BEND, IN 46619 : ( 574 ) 288-8368
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body Resolutlon number (<)
Location \o,vmperi;r - Gounty DLGF taxing distdet number
2806 WEST SAMPLE, SOUTH BEND, IN 46619 ) ST JoscPr
Dedslnrr;l)iiéln l(l:f Tgptﬁ{ﬁ%ﬂ{lﬂﬁg equlprne!nt ag'g.fo'ir ;ésear‘fh alnd r:!e\;elqpmsql'equl rment - ESTIMATED
uipment andfor informalion technology equipment.
O bl shoats I nocessay] PRI , STARTDATE | COMPLETION DATE
i ) ’ Manufactuing Equipment|  10-15-16 3-15-17
Materiol Nandling equipaunt (mmﬁ.@ with R 8D Equipment -
r - . y P \i . = 3
oof, To bLe vsecl o - Sfore plavte Snventoly Logist Dist Equipment
IT Equipment’
SED PROJECT

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF FROPO
1. 10 $16/Hr

18 $16/hr
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuantfo IC 6-1.1-12.1-5.1 (&) () the | "ARGEACTRRING | R& D EQUIPMENT B BT IT EQUIPMENT
GOST of ihe property is confidential. iy | ASSESSED . ASSESSED 5 ASSESSED : ASSESSED
are opeey " ¥ cosT VALUE cost VALUE cosT VALUE cosT VALUE
Cuirentvalifes
Flus Bstimated values of proposed projec! 120,000
Less values of any property being replaced
Net esilmated values upon-completion of project
0 A 0 R DAND:O R B PRO DB AXPA =
Estimated s‘oyd wasle converted (pounds) Estimated hazardous waste converted. (pounds)
Olhier benefils: ;
ONi6 ANPAVER o ATIO
| Herehy cerilly that the representations in this statement are true. * .
Signature of authorizéd represenlative Daté slgned (ionth, day:year)
Fatried Fow . | | 9= (o~ 10z
Printed nama of agfthonzed represenlative Tille .
FTeict Fol : FULANT MANRGED

Page 10f2
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We have reviewed our prior aclions refating to the cje‘sigdalioh of this economic revitalization area and find that the applicant meels the general standards
adopled in.the resolution previously approved by {tils body. Said résolution, passed under IC 6-1.1-12.1-2.5, provides for the following limilations as

dulhofized urder 1C 6-1.1-12.1-2.
A. The designaled aréa has been limited lo a périod of time not lo exceed

calendar years * (see below). The dale this designalion expires

is . NOTE: This quesiion addresses whether the resolulion contains an expiration date for the designaled area,

B. The lype of deduction that is allowed in the designaled area is limited to: X
1. Installation of new manufacluring equipment; [dYes [ONo [ Enhariced Abatement per IC 6-1,1-12.1-18
2., Inslallation of new research and development equipment; Ovyes ONo Checl box if an enhanced ahatemien! was
3 . Inslallation of new logistical distibution equipment. Oyes ONo app rovefi T g or thore of 1akmipas
4 . Installation of new Information lechnology equipment: Oves [ONo

C. The amount of deduction applicable to new manufacluring equipment Is limited 1o $ cost with an as§essed value of

E . (One or hoth lines may be filled out to esiablish a fimit, it desired.)

D. The amount of deduction applicable to new research and developmient equipment is limited {o §
§ . (One or both lines may be filled out fo establish & limit, if desired.)

E. The amount of deduclion applicable to new logistical distribution equipment is limited to $
8 . (Qne or both lines may be filled out to establish a limlt, if deslred.)

F. The amount of deduction applicable to new informalion technology equipment is lirited to §
3 . (One or both linés may be filled out to establish a limil, if desired.)

G. Other limitations or conditions (specify)
H. The deduction for new manufaéturing equipmenl and/or hew research and development equipment and/or new logistical distribution etjuipment andfor

new information technology equipment Installed and first claimed eligible for deduction is allowed for:
[ Enhanced Abatement per IC 6-1.1-12,1-18

cost wilh an assessed value of

cost With an assessed value of

cost with an assessed value of

[ Year1 [ Year2 O Year3 [ Year4 [ Years
. Number of years approved;
O Years [ Year7 [ Year8 O Year9 [0 Year 10 (Enter one lo twenty (1-20) years: may not
exceed hwenly (20) years.)

|. Fora Statement of Benefils approved after June 30, 2013, did this designating body adopl an abatement schédule per IC 6-1.1-12.1-177 [JYes [JNo
. Ifyes, attach a copy of the abatement schedule to this form.
If no, Ihe designaling body s required to establish an abatement schedile before the deduclion can be determined.

Also we have reviewed the information contained in the statement of benefils and find that the estimates and expeclations are reasonable and have
determined Ihat the Totalily of benefits is sufficient to justify the deduclion described above.

Telephene number Dale signed (month, day, year)

( )

Name of designating body

Approved by;: (signalure and lile of authorized member of designaling body)

Printed name of authorized member of designaling body

Attested by: (signalure and title of attester) Printed name of attester

* Jf ihe désignating body limils the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer Is enlitled {6 receive a deduclion to & numiber of years that is éss than the fiumber of years designated under IC 6-1.1-1 2.1-17.

IC 6-1.1-12.117

Abatement schedules _
Sec. 17. (a) Adesignaling body may provide to a busiriess thal is eslablished in or relocated to a revilalizalion area and thal receives a deduclion under seciion 4 or 4.5

of this thapler an abalernent schedule based on ihe fdllowing faclors: .
(1) The total amount of the taxpayer’s investment in real and personal property.

(2) The humber of new full-time equivalent jobs creatéd.

(3) The average wage.of Ihe new employees compared to the staté minimum wage.

(4) The infrasiruclure requirements for the laxpayer's invesiment.
(b) This subsection applies to a staterrient of benefits approved afler June 30, 2013. A deslgnaling body shall eslablish an abalement schedule for éach deduction

allowed under this chapter. An abatement schedule must specify the percentage.amount of the de_ducli'on for each year of the déduction. An ahatement schedule may
fiol exceed len (10) years., . i
payer befdre July 1, 2013, remains In effect until the abalement schedule expires under the lerms of the

(cy An dbatement schedule approved for a particuldr taxp:
resolution approving the laxpayer's stalement of bénefits.
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STATEMENT OF BENEFITS 2016 PAY 20
REAL ESTATE IMPROVEMENTS edie = =
State-Form $1767 (RG / 10-14) KAREEMAH FOWLER FORM 5B-1/ Real Piopérty
\ Prescribed by the Depariment of Local Governmenl Finance | GITY CLERK EEQUTH BEND IN PRIVACY NOTIGE
- | . i Rk 1 E )
This siaterrient is being completed for real properly thatqualifies under the following Indiana Code (CRecK ! 3 ! Any informalion conceming the cost
Redevelopment or rehabllitalion of real estate Improvements (IC 6-1.1-12.1-4) g;;g!;ap{: el ug{'gnﬁg,;@’gg;g';,";;
[JResidentially disiressed aréa (IC 6-1.1-12.1-4.1) . Féug)t‘éld%rgfqegi‘s confidential pef

INSTRUCTIONS:!

1. This statement musi be submitted to the body designaling the Economc Revitalization Area prior fo the public hearing if the designating body requires
informatiop from the applicant in making its decision aboul whether fo designate an Economic Revilalization Area. Olherwise, this siatement must be
submilted.to the designaling body BEFORE [he redevelopment or rehabilitation of real properly for whicl the person wishes 10 clalm adedugtion.

2. The slalement of benefils form must be submitted lo the desighating body and.ihé aréa designated afi economic revilélization area beforé the initiation of
the rédévelopiment or fehabilitation for which the person desires to claim a deduction.

3. To obldin a dedution, a Form 322/RE must be filed with the Counly Auditor befors May 10 in the year in which the addition to assessed valuation is
made or not laler than thirly (30) days after the assessmenl nolice Is mailed fo ihe properly ownerif it was mailed after April 10, A properly owner who
failed to file a deduclion applicalicn withiri the presciibed deatlline may file an application between March 1 and May 10 of a subsequent year,

4. A properly owner who files for the deduction must provids the Counfy Auditor and designating body with a Form GF-1/Real Properly. The Form CF-1/Real
Froperiy should_b_e}aﬂached to the Form 322/RE when the deditclion is Tirs! claimed and then updated anniually for each year the deduction Is applicable,

IC 6-1.1-12:1-5.7(b,

. ‘For a Form SB-1/Real Propedly that Is approved after June 30, 2013, the,designating body Is required to éslablish an atiatement schedule for each

deduction alloled. For a Form 8B-1/Real Froperty that is approved prior fo July 7, 2013, the abatement schedule approved by the designating body

remalns in effeét. 1G'6-1.1-12.1-17

SECTION 1 TAXPAYERINFORMATIGN
Name of taxpayer

INDUSTRIAL METAL FAB, INC.

Address of laxpayer (;r_mmber and sireel, ciy, slate, and ZIP code)
2806 WEST SAMPLE, SOUTH BEND, IN 46619
Name of confacl person Telephone number E-mall address
PATRICK FOX -OR- KYLE BEAUDWAY (574 ) 288-8368 PFOX@IMFONLINE.COM
SECTION 2 LOOATION/AND/DESCRIPTION OF PROPQSED PROJECT.
Name of deslgnating body ; Resoluflon number
Location of property Gaunty DLGF taxing district number
2806 WEST-SAMPLE, SOUTH BEND, IN 46619 ST. JOSEPH ;
| Description of real property improvements, r&dqvelopmenh orrehabililalion (use-additional sheels if necessaty) Estimaled slart dale (month, day, year)
Address westes drain Aop- iSsves witl, concrete = elryuwetts . Ingtedl ' 10-15-2016
et enial handlm5 equipment (facks) . Remove d(xmu.%t.c{ Péle lem. ‘Eslimated completion date (month, day, year)
Botd new Steel buileling G added Moanvfuchring Spuce.- 10-15-2018
O O PLO AND SALAR £ R OF PROP D PRO
Gument number Salarles Number relalned Salarles Number additional Salarles
18 $16/hr : O - $16/hr
0 A D TOTA (@] AND VA O PROPO DPRO
' ' " REAL ESTATE IMPROVEMENTS.
. COST ASSESSED VALUE
‘Current valies $165,000
Plus eslimaled values of proposed project $375,000
Less values of any property being replaced i ’ $12.000
Net estimated values upon.complelion of projest . B
o) RTED.-AND!O R'B PRO DIR AXPAYER

Es_t'l,maieql hazardous waste converled (pounds) ___

Estimated solld wasle converied (dounds)

Olher benefils

T oL It i et s ooy NS TAXRAYERICERTIFICATION!

1 hereby certify that the representations In this statement are true. _
_Slgnalu}é of duthorized represenialive Dale signed (month, day, year)
fpvid _Fa 9-te-1e
Printed name of aulhorized representalive Tile

TRl Foxt _ ; DUANT MANAGED
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We find that the applicant meets the generdl standards in lhe resolulion adopled or to be adopled by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations: .

A. The designaled area has been limiled to a period of lime nol to exceed calendar years® (see below). The date this designation

éxpires is :

B. The lype of deduclion that is allowed In the designaled area is limiled to:

1. Redevelopment of rehabilitation of real estate improvements OYes [No
2. Residentially disiressed areas ClYes [JNo
C. The amount of the deduclion applicable is limited 1o §
D. Other limitations or conditions (specily)
E. Number of years allowed: [ Year 1 [] Year2 [ Year3 [ Year 4 [ Year5 (* see below)
[ Years [ Year7 [] Year 8 O vear 9 [1 Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177?

[JYes [JNo
If yes, attach a copy of the abatement schedule to this form.
IF nd, the deslanating body is required to establish @n abatement schedule before the deduction can be determlried.

We have also reviewed he information contained in the statement of benefils and find thal the eslimales and expectations are reasonable and have’
determined that the totalily of benefils is sufficient to justify the deduction described above.

Telephone-number Date signed (monih, day, year)

( )

Approved (signature and lille-of authorized member of designating body)

Printed name of authorized member of designaling body Name of designating body

Attestad by (signalure and litle of altesler) Printed name of allesler

* If the designating bady limits the lime per’ié'd during which an area Is an economic revitalization area, that limitation does not limit thé length of time a
laxpayer is entitled to recelve a deduclion to a number of years that is less than the number of years designated under IG 6-1.1-12.1-17.

A. For resldentially distressed areas where the Form SB-1/Real Propérly was approved prlor to July 1, 2013, the deductions established in IC
6-1.1212,1-4.1 remain in effect. The deduction period may nol exceed five (5) years. Fora Férm SB-1/Real Property thatis approved after June 30,
2013, the designaling body is required to establish an abatement schedule for each deduclion allowed. The deduction period may not exceed len
(10) yeats, (See IC 6-1.1-12.1-17 below.)

E. For lhe redevelopment or rehabililation of real property where the Form SB-1/Real Properly was approved prior'to’ July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Properly thal Is approved after June 30, 2013, the designating
body Is required to establish an abatement schedule for each déduction allowed. (See IC 6-1.1-12.1-17 below.)

1C 6-1.1-12.1417

Abatement schedules
Sec. 17. (a) A designating body may provide to a busingss that Is eslablished in or relocated to a revitalization area and that receives a deduction under

seclion 4 or 4.5 of this chapler an abatement schedule based on the following factors;
(1) The total amourit of {lie taxpayer's investment in real and personal property. }
(2) The number of new fiill-linie equivalent jobs created.
(3) The average wage of the new employees compared fo the state minimum wage.

(4) Theinfraslructure requirements for the taxpayer's investment.
(b This subsection applies lo a stdlenienl of benefils approvéd after June 30, 2013, A desighaling body shall establish an abalement schedule

for each deduclion allowed under this chapter. An abatemenl schedule must specify the percentage amount of the deduction for each year of

the deduction. An abatement schedule may hol exceed ten (10) years.
(c) An dbatement schedule abprovéd for a particular taxpayer hiefore July 1,72013, remains In €ffect until the-abatement schedule expires under

the termg of he resolution approving the taxpayer's stalemeril of benefits.
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