Filed in Clerk's Office

DAWN M. JONE
CITY CLERK, SOUTH BEND, IN

C1TYy OF SouTH BEND
COMMUNITY INVESTMENT

April 5, 2021

Council Member Rachel Tomas Morgan, Chairperson
Community Investment Committee

South Bend Common Council

4th Floor, County City Building

South Bend, IN 46601

RE: Personal Property Tax Abatement Petition for: Mossberg & Company, Inc.

Dear Council Member Tomas Morgan:

Please find the attached information pertaining to a personal property tax abatement petition submitted
by Mossberg & Company, Inc. to purchase new industrial & manufacturing equipment. The company is
planning to expand their business in South Bend, Indiana. This petition package includes:

» Department of Community Investment’s summary report
> Petition

» Statement of Benefits forms (Personal property)

» Supporting information

The report contains the Department’s findings relative to the above petition. The petitioner proposes to
purchase new industrial & manufacturing equipment with estimated cost of $2,827,700. A representative
from Mossberg & Company, Inc. will be available to meet with the Committee on Monday, April 12, 2021.

Should you or any of the other Council members have any questions concerning the report, or need
additional information, please feel free to calt me at 235-5823.

Sincerely,

Daniel J. Buckenmeyer

Director, Business Development

DANIEL J. BUCKENMEYER ALKEYNA ALDRIDGE PavmeLa MEYER Tiv CORCORAN
Business DEVELOPMENT  ENGAGEMENT & EcoNomic EMPOWERMENT — NEIGHBORHOOD DEVELOPMENT — PLANNING & COMMUNITY RESOURCES

EXCELLENCE | ACCOUNTABILITY INNOVATION INCLUSION ' EMPOWERMENT
1400S County-City Building : 227 W. Jefferson Blvd. South Bend, Indiana 46601 p574.235.9371 www.southbendin.gov



TAX ABATEMENT REPORT

TO: South Bend Common Council

FROM: Daniel Buckenmeyer, Director of Business Development

SUBJECT: PERSONAL PROPERTY TAX ABATEMENT PETITION FOR:
Mossberg & Company, Inc.

DATE: April 5, 2021

On Thursday, March 4, 2021, a petition from Mossberg & Company, Inc was received and
subsequently filed with the City Clerk for a personal property tax abatement consideration
for property located at 301 E. Sample Street, South Bend, IN 46601. Pursuant to Chapter
2, Atrticle 6, Section 2-84.2 of the Municipal Code of the City of South Bend, this petition
was referred to the Department of Community Investment for purposes of investigation
and preparation of a report determining whether the area qualifies as an Economic
Revitalization Area pursuant to [.C.6-1.1-12.1 and whether all zoning requirements have
been met.

The Department of Community Investment has reviewed the petition (a copy of which is
attached), investigated the area, and makes the following report.

PROJECT SUMMARY

» One of North America’s most respected printing companies, Mossberg’s focus on
precision still prevails in all areas of production and services. The company
embraces new, value-adding technology, and Mossberg’s skilled professionals
work hard to ensure that new resources contribute to delivering measurable results
for our customers.

» The main facilities have grown to the present size of 64,000 SF and staffed with 73
individuals. The company also leases nearly 102,000 SF of warehouse space at
4100 Technology Drive, South Bend, staffed with 37 individuals.

» The company is proposing an investment of approximately $2.9m for the critical
and strategic replacement of printing equipment.

» S-year personal property tax abatement with estimated taxes of $34,527 for the five
years of the tax abatement period.

EMPLOYMENT IMPACT

Per this petition, it is estimated that the company will:
» Retain one hundred ten (110) jobs with a total annual payroll of $5,571,164 (at
both locations — Sample Street and Technology Drive).



ABATEMENT QUALIFICATION

A review of the tax abatements previously granted, finds that the petitioner has
been granted two tax abatements.
a. 5-Y Personal Property — Confirming Resolution #4524-16, January 2016

A review of the South Bend Redevelopment designation areas finds that the property
is located in the River West Development Area.

A review of the Tax Abatement Ordinance No. 9394-03 finds that the petitioner
meets the qualifications for five (5) year personal tax abatements under section 2-
82.1, Industrial development in Urban Enterprise Zone and Redevelopment Blighted
Areas, and section 2-84.2, Tangible Personal Property Tax Abatement.
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Filed in Clgpyg e

A 0
BILL NO. 21-16 | AR08 20z
DAWN M5
Cityc -JONES
RESOLUTION NO. <ERK, SOUTH BiEnp, iy

A RESOLUTION OF THE COMMON COUNCIL OF THE
CITY OF SOUTH BEND DESIGNATING CERTAIN AREAS WITHIN
THE CITY OF SOUTH BEND, INDIANA, COMMONLY KNOWN AS

301 E. Sample Street, South Bend IN 46601

AN ECONOMIC REVITALIZATION AREA FOR PURPOSES OF A
(5) FIVE-YEAR PERSONAL PROPERTY TAX ABATEMENT FOR

Mossberg & Company, Inc.

WHEREAS, a petition for personal property tax abatement consideration has been filed with
the City Clerk for consideration by the Common Council of the City of South Bend, Indiana,
requesting that the area commonly known as 301 E. Sample Street, South Bend IN 46601, and which
is more particularly described as follows:

Business Personal Property

and which has Key Numbers to be assigned, be designated as an Economic Revitalization Area
under the provisions of Indiana Code 6-1.1-12.1 et seq., and South Bend Municipal Code Sections 2-
76 et seq., and,

WHEREAS, the Department of Community Investment has concluded an investigation and
prepared a report with information sufficient for the Common Council to determine that the area
qualifies as an Economic Revitalization Area under Indiana Code 6-1.1-12.1, et seq., and South
Bend Municipal Code Sections 2-76, et seq., and has further prepared maps and plats showing the
boundaries and such other information regarding the area in question as required by law; and

WHEREAS, the Community Investment Committee of the Common Council has reviewed
said report and recommended to the Common Council that the area qualifies as an Economic
Revitalization Area.

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of South
Bend, Indiana, as follows:

SECTION I. The Common Council hereby determines and finds pursuant to Indiana Code 6-1.1-
12.1-4.5 et seq., that:

a. The estimate of the cost of the new industrial and manufacturing equipment is
reasonable for equipment of that type;



b. That the estimate of the number of individuals that will be employed or whose
employment will be retained by the Petitioner can reasonably be expected to result
from the proposed installation of new industrial and manufacturing equipment;

C. That the estimate of the annual salaries of those individuals that will be employed or
whose employment will be retained by the Petitioner can be reasonably expected to
result from the proposed installation of new industrial and manufacturing equipment;

d. Any other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed new industrial and manufacturing
equipment; and

e. The totality of benefits is sufficient to justify the deduction requested.

SECTION II. The Common Council hereby determines and finds that the proposed new industrial
and manufacturing equipment can be reasonably expected to yield the benefits identified in the
Statement of Benefits as set forth in Sections 1 through 3 of the Petition for Personal Property Tax
Abatement Consideration and that Statement of Benefits form completed by the petitioner, said form
being prescribed by the State Board of Accounts, are sufficient to justify the deduction granted under
Indiana Code 6-1.1-12.1-4.5.

SECTION III. The Common Council hereby accepts the report and recommendation of the
Department of Community Investment, and the Community Investment Committee's favorable
recommendation, that the area herein described be designated as an Economic Revitalization Area
for purposes of personal property tax abatement and hereby makes such a designation.

SECTION IV. The Common Council determines that such designation is for personal property tax
abatement only and shall be limited to three (3) calendar years from the date of the adoption of this
Resolution by the Common Council.

SECTION V. The Common Council hereby determines that the property owner is qualified for and
is granted property tax deduction for a period of (5) five years as shown below pursuant to Indiana
Code 6-1.1-12.1-17.

Year 1-100%

Year 2- 95%

Year 3- 90%

Year 4- 85%

Year 5- 80%

SECTION VI. The Common Council directs the City Clerk to cause notice of the adoption of this
Declaratory Resolution for Personal Property Tax Abatement to be published pursuant to Indiana
Code 5-3-1, said publication providing notice of the public hearing before the Common Council on
the proposed confirming of said declaration.

SECTION VII. This Resolution shall be in full force and effect from and after its adoption by the
Common Council and approval by the Mayor.




Karen White, Council President
South Bend Common Council






City of South Bend
Petition for Incentives

Petition must include a $250 filing fee payabie ta the City Clerk's Office or online via the City's website at
http://southbendin.gav/gavernment/content/tax-abotement before processing can be complete

eneral Information

Projact Name | I

Praject Numfer |1'7C I TTRFICS

Legal name as registered with Secretary of

Mossberg & Company, Inc.

— v = eyl e

Business structura

Main Office MAR 0 4,202

jcomreny Welita www.mossbergco.com
Propased Project information St AVVIN M,
Hioposed project address |301 East Sample Street g cgmeanynams MOMUMFEITW tne
city, State; g . - |South Bend, IN 46601 Legal ownet - Mossherg & Company, Inc.
Site acreage or acreage required. Approximately 2.1 acres Is the real estate owned or Owned
Sqlua-r'e'fdetbffatll[w ' 64330 ||rteasad by whom Tva

rimary Contact Information
PGV SoIpSY caact A James W. Hillman T President & CEO
Address'of compiany contact 301 East Sample Street Phone © 1 574-289-9253
City, State, Zip South Bend, IN 46601 pied | ihillman@mosssbergco.com

Senlor OFficial Information

Carmpany seniar officlal name

Jean Crumlish fitle

Director of Administration

Address of company contact (if different front
labove)

301 East Sample Street

Pone 1574-216-4672

city, State, 2ip

| South Bend, IN 46601 Emall

jerumlish@mossbergco.com

Consuitant Informatien/Agent

Hirad

éln_'e'ss consultant/agent name

| N/A | Consultant relesse (v/N) l

Addrass

Clty, State, Zip

Local econopic'devélapment partners I

approval (Y/N]
Emall . -

Pi'ﬁj_act'éitnm:w

Brief description of your
npany, project, and why the
property Is nacessary for
ecanomic grawth

[

Founded in 1930 by Herman T. Mossberg at 302 East Tutt Street, Mossberg and Bodell Company began as a
sheetfed printing operation. The strong tradition of quality, service and unique products at Mossberg continues
today, ninety-one years later. While Mossberg & Company has maintainad its core sheetfed printing operations, we
now offer a wide varlety of printing methods, combined with custom technology solutions, packaging and fulfiliment.

Throughout Mossberg’s history, the corporate headquarters have remained between Tutt Street and Sample Street
in Socuth Bend. Our main facillties have grown fo their present size of 64,000 square feet, staffed with 73 Individuals
and housing our primary production equipment. We also lease nearly 102,000 square feet of warehouse space at
4100 Technology Drive, South Bend, staffed with 37 individuals, for additional production and warehousing.

Our customers rely on the diverse products produced by Mossberg under one virtual roof. Both to maintain and
broaden our market segments, we are proposing an investment of $2,800,000-$2,900,000 for the critical and

strategic replacement of printing equipment. This investment will help us grow, which we anticipate will result in
retention of our employees. Mossberg is committed to the City of South Bend, and respactfully request that the
Council approve this Petition.

Certified Technology Park appropriate - - No

Is the project in a Tax incremental Financing No

(TiF srea? 1fs0, which?

Certify that the Bullding Permit has'not bean - N/A [Nd’rﬁ'b?r*bfie’iiﬂéﬁiihl unlfs craatad by N/A

forp
the equipment been Installed

if thisis a petiti

‘profierty tax abatément, has I No

nvestment Detalls

-'slta of praject In doflars}

Public tnfrastructure needs (Off- | Has any 504 funding been
recglved?

din

What Is the value of any equip t belng purch
Indiana for the project?

What Is the valu-e_of any equipment belng
purchased from out of state for the project?

None

No $20,000-$70,000

$2,620,000-$2,790,000




w Project |

Calendar Year

2021

2022

2023

2024 2025

2026 2027 2028

Land Acquisition

Bullding Lease Payments

|Buliding Purchase Costs

Naw Bullding Canstruction

g tmpr

New Machinery & Equipment

$ 2,827,700

.00

Spacial Tooling/Retooling

New Fueniture/Fixtures

$ 21,896,

00

New Cemputer/|T Hardware

New Software

$ 20,000.

00

On:site Rall Infrastructure

On-site Flber Infrastructure

TOTAL

§ 2,6859,5k8.00

§0:00

$0.60

$0.00 $0.00

$0.00 $0.00| '§06.00

Full-Time Parmanent Indiana-Resident Positlons

by Calendar Year

Calendar Year lobs retalned

wage w/o
fringe or
honuses

Total hourly

Cumulative # of net NEW full time
permanent [abs created at projact

Hourly average wage, wfo
benefits or banyses, of
cumulative net new jobs

Total # to be
trained - not
cumulative

Total training
expenditure -
not
cumulative

2021 110

2022
.2023
2024
2025
2026
2027
2028
2029
2030
2034

2032

$5,571,164

Provide hourly wags infarmation for new employeesin the fallowing pesttions.

Full time

Part ime

Lahorers

Technical

Managerial

Administrative

Who Wil be the individual respansibe for coor.
WorkOne on cecruiting?

dinating with l

Does your company have an EEO hiring palicy?

JYes

Ara you an EEQ employer?

Yes

Please list the number of full time and part time minetity and/or female employees for each of

Please describ2 your commitment to

the last three years; diversity and indeslan by detalling your
Year outreach and recroiment efforts for the last
2020 2019 2018 three years as vi2ll as current policies.
Full Time Part Time Full Time Part Time Full Time Part Time
Black
i 3 1 2 Mossberg & Comgany Is an equal
Hispanic 3 3 5 opportunity emplover. Employment
decisions are based on merlt and need
Aslan and not on race, color, citizenship status,
national origin, gender, ag3, rallgion,
Indian disabillty, sexual o4entatlon, or any other
status protected bx law, We conlinue to
Female 44 3 39 2 53 recrult through var aus broad means, to
expand our reach and pool of interested
IS 104 10 104 7 125 applicants.




Fer Staff Use Only Below This Line

Whatls the cirrent addessedvalie? * " |Real Property:FET 2020 - ertyv 67 2020 -,
ha s.l\,ec rreqt ase I.sne;.l_va e R |R.¢J| Prquww-!Asst!s'm'lénl $649,300 PAers’on_‘al.P.ragergy:m{... o, $5,494,820
What Is th ¢ g e al Property: ' ) i irty: ;
atis the projected asiessed value? = |Bqa1 Property: ' Notyet available Personal Propety’ Not yet avaitable

What1s the: tax kay number for this project? .

lTax IDE Number: 71-018-06830-00: Property Number: 71-126-06830-00

What (s the slx digit NAICS cade? -

323111 Commercial Printing

Pls'ase attach a Googla.map and street view of the Jacation,
SR See Attachment #1 and Attachment #2
Please st the amount of real and persanal property taxes . [Real Propery Taxes: . |Personal Property Taxes:
pald for the last flue vears when applicable. i a '
Ve[ 2020 B $19,479.00 $164,844.60
YearTwo X018 $21,518.04 $185,429.14
* Year Thrée 2018 $20,933.60 $184,505.80
Yearragrant) $21,243.30 $180,130.38
i $21,089.58 $166,346.64
* Please fill out the following Publlc Benefit Summary Information and add to total from above.
Yorn) Palits _ Points
Public Benefit [tem: ) '
Project Related:
5 A. Redevelap a Site that has Speclal Needs No 49
Develop Based on Local University Research Na 35
¢ Achieve a Physical Element of aPlan - |No 26
lSub—tdra' Project Refated: ~ - 120
67, _ SuperSize Projects (point values are cumulative);-
1 A 100% to 199% No 25
8. . |200%10 299% N e [T 68
c 300% to 339% No 85
D 400% and Over . - = 1; " No 52
Sub-total Sﬁpier Size Profects: 210
7 ‘Pay for Municipal Infeastructure: '
A Pay for Oversizlng or Upgrading .~ . . o 14
8 Pay tor 26-50% of Extension Cost. = .~ | No 26
C. Pay for 51-75%of Extension Cost - : B ) 19
D. Pay for 7G-i00‘§6 of Extension Cast ~ © = No 52
' |Suﬁ-";otar infrastructure Related: 131
"Total from Ap’p]ﬂc'a nt Section: 3 I 249 539
. Tatal from Staff Section: . .y u 461
Tatal Public Benefit Points: T = 249 1000




Complete below for Real or Personal Property Tax Abatement only.

Please sign for all requested Incentives,

Public Benefit Item:

Information Is required on both the construction companies and the
companies which will provide materlals purchased far this project.

Please camplete the table below with the appropriate information. If (v(::::ifl:o) Earned Points Avallable Polnts
you qualify for the points, please enter the full amount of available
points,
1 Construction Related [Contractars):
A Employ Local Companles (75%) N/A 20
B, Purchase Materials from Local Cornpanies {75%) N/A 20
[ Require Employees vs. Independent Contractors N/A 19
D. Require Prevalling Wage {Davis Bacon) N/A 22
B Require Health Benefits N/A 22
F. Require Pension Benefits N/A 18
G. Maintain Affirmative Actlon Plan N/A 20
| ISub-totaI Construction Related: 0 141
2 Wage & Benefit Related (Owner):
A, Pay Target Wage Levels Yes 33 33
8. Provide Health Benefits Yes 34 34
C. Provide Penslon Benefits Yes 29 29
D. Provide Training ' Yes 28 28
E. Provide Child Care No 15
F. Provide Transportation Assistance No 14
G. Provide Employer Assisted Housing program No 9
Sub-total Wage & Benefit Related: 124 162
3 Workforce Related:
A, Create New Jabs - No 42
B. Retain Existing jobs Yes 41 41
C. Maintaln Afflrmative Actlon Plan No 35
D. Provide Targeted Hiring Preference 34
Sub-total Workforce Related: 41 152
4 Support a Municipal Facllity:
- e —
b Lo, muscamee) | Yes 84 8
Name of Fa me Norfkara IN Food Bark, Kroc Cenler, DePaul Academy, YWGA, Boys & Glils Chub, Araa schoals and nursing homes.
| [sub-total Munfclpal Facllity: 84 84
Sub-tatal from Above: 249 539

The undersigned owner(s) of real property, located within the City of South Bend, herby petition the Common Council of the City
of South Bend for a real and/ar personal property tax abatement consideration and pursuant to I.C,, 6-1.1-12.1-1, et seg., and

SouthMﬂ Municipal Code Spc. g7h/et sed, for this petition state the above,
L |

Y | - T

I_ Submitted By:

|

y

|

% [Date:  [march 4, 2021
>



Fitre i 0 ks Office
STATEMENT OF BENEFITS MAR U4 2021 | romm 584777 |
PERSONAL PROPERTY \
State Form 51764 (R4 / 41-15) DAWN O s
Prescribed by the Department of Local Government Fi anY CLERK, SQUTH BEND IN PRIVACY NOTICE
An{h Information concg]:?ingiﬂ;a c'o;adl
to In:l\eirc‘l:l.r:!ngr:ﬁzy?:s b'; ?ﬁaa;?ar%arty
awnar s confidenliol por 1C 8-1.1-12
INSTRUCTIONS

9. This statement must be submitted to the body designating the Ecaonomic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making Its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submitled fo the designaling body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/for
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the installation
of qualifying abatable equipment for which the person desires to claim a deduction.

3. To obtain a deduction, a person must file a certified deduction schedule with the person’s personal property return on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property Is situated or with the county assessor If there Is no township assessor
for the township. The 703-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment
and/or research and development equipment and/or loglstical distribution equipment and/or information technology equipment is Installed and fully
functional, unless a filing extension has been obtained. A person who obtains a filing extension must fife the form between January 1 and the extended
due date of that year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12,1-5.6)

5. Fora Form SB-1/PP that is approved after June 30, 2013, the designating body is required fo establish an abatement schedule for each deduction alfowed,
For a Form SB-1/PP thet Is approved prior to July 1, 2013, the abafement schedule approved by the designating body remains In effect. (IC 6-1.1-12.7-17)

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer Name of contact person
Mossberg & Company, Iinc Jean Crumlish
Address of taxpayer (number and slrael, cify, stafe, and ZIP code) Telephone number
301 East Sample Street, South Bend, IN 46601 (574 )218-4672

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Nams of designaiing body

Resolution number ()

South Bend Common Council

Location of property County DLGF taxing dlstrict number

301 East Sample Street, South Bend, IN 46601 St Joseph 71026

Deseription of manufacturing eqlulpment andior research and development equipment ESTIMATED
pment andfor information technology equipment.

andfor szist!cai distribution equl
(Use additional shests if necessary.)

Both to maintain and broaden our market segments, we are Manufacturing Equipment|  4/16/2021 6/1/2021
proposing an investment of $2,800,000-$2,900,000 for the critical R & D Equipment
replacement of printing equipment. This investment will help us
grow, which will result in retention of our employees.

START DATE COMPLETION DATE

Loglst Dist Equipment

IT Equipment
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Current number Salaries Number retainad Salarles Mumber additional Salaries
73 $4,055,494 73 $4,055,494 0

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJEGCT
MANUFACTURING | R g D EQUIPMENT LOGIST DIST

NOTE: Pursuant o IC 6-1.1-12.1-5.1 (d) (2) the EQUIPHENT EQUIPMENT UL SQUIPMENT
COST of the property is confidential. COST as\s‘ﬁ%%m CosT AS\?&SUSEED COST AS\?AEL%%ED COST AS\%EL%SEED
Current values $20.6428.000 | $5.494.820

Plus estimated values of proposed project +2,870,000

Less values of any property being replaced -$7,609,000

Net estimaled values upon complelion of project 290100

SECTION & WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (paunds)
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby cerllfy that the representations In this statement are true.

Slgnature of aut ed representative Date slgned (monlh, day, year)
March 4, 2021
Printed name of aulfrized representative Title

Jean Crumlish Director of Administration

Page 1 of 2

e e e




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the deslgnation of this economic revltalization area and find that the applicant meets the general standards
adopted In the resolution previously approved by this body. Sald resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1,1-12.1-2,

A. The designated area has been limited to a period of time not to exceed calendar years * (see helow). The date this designation expires
Is . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.

B. The lype of deduction that is allowed In the designated area is limited to:

1. Installation of new manufacturing equipment, [dyes [dNo [ Enhanced /f\batement per |C 6-1.1-12.1-18
2 . Installation of new research and development equipment; [dYes [ONo Chec(:)k ggxf IF zar;1 :réhe:ggre: ;i;zgesn;e;nt 2/:8
3. Installation of new logistical distrlbution equipment. Ovyes [dnNo e g g upes:
4 . Installation of new Information technalogy equipment; OYes [No

C. The amount of deduction appllcable to new manufacturing equipment is limlted to § cost with an assessed value of
$ . (One or both lines may be filled out to estabilsh a limft, if desired.)

D. The amount of deductlon applicable to new research and development equipment is limited to $ cost with an assessed value of
$ . (One or both lines may be fllled out to establish a limit, if deslred.)

E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
3 . (One or both lines may be filled out to establish a imit, If desired.)

F. The amount of deduction applicabie to new information technology equipmentis limitedto § cost with an assessed value of
$ . (One or bath lines may be filled out to establish a liml, If desired.)

G. Other Imltations or conditlons (specify)

H. The deduction for new manufacturing equipment and/ar new research and development equipment and/or new logistical distrlbution equipment and/or
new informatlon technology equlpment installed and first claimed ellgible for deductlon |s allowed for:

[ Year 1 O Year2 [ Year3 O Year4 O Years [ Enhanced Abatement per [C 8-1.1-12.1-18
Number of years approved:
[ Years 0 Year7 [ Years [d Years O Year 10 (Enter one to twenty (1-20) years; may not

excead twenty (20) years.)

. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IG 8-1.1-12.1-17? [ Yes [INo
ifyes, attach a copy of the abatement schedule to this form.
If no, the destgnating bady Is required to establish an abatement schedule before the deductlon can be determined.

Also we have raviewed the Information contalned in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the lotality of benefits [s sufilelent to justlfy the deduction described above.

Approved by: (signature and fills of authorized memher of designating hody) Telephone number Dale signed (month, day, year)
( )

Printed name of authorized member of deslgnating body Name of daslgnating body

Altested by: (signafure and litfe of attester) Printed name of attester

* If the deslignating body limits the time perlod during which an area Is an economic revitalizatian area, that limitation does not limit the length of time a
taxpayer is entitled to recelve a daduction to a number of years that Is less than the number of years designated under IC 8-1,1-12.1-17.

IC 61,112,117

Abatement schedules

Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalizatlon area and that receives 2 deduction under section 4 or 4.5
of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's Investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The Infrastructure requirements for the taxpayer’s investment.

(b) This subsection applies ta a statement of benefils approved after June 30, 2013, A designating bady shall establish an abatement schedule for each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may
not exceed ten (10) years. . . .

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remalns n effect untll the abatement scheduls expires under the terms of the
resolution approving the taxpayer's statement of benefita.
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