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Norres North America Economic Development and Equipment Lease 

Agreements 

On July 28, 2014 the Commission and Norres North America Inc. entered in to an Economic 
Development Agreement and an Equipment Lease Agreement, where the Commission 
acquired and leased certain equipment to Norres North America. 

The Agreement, in part, called for a total investment of $1,866,000 in South Bend for capital 
improvements to the production and warehouse facility. This investment is also projected to 
create 6 new jobs during 2014 and a minimum of 25 new jobs by 2018. Today's action is to 
execute the First Amendment to Economic Development Agreement and the First Amendment 
to Equipment Lease Agreement which details the equipment list as set forth in the Exhibit A 
of the Development Agreement and in the Schedule A of the Equipment Lease Agreement. 
Also the term "2018" for creating 25 new jobs is replaced by the term "2020". 

Staff is requesting the approval and execution of the enclosed Amendments. 
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