














7. In consideration of the amendments to the Development Agreement made hereby
and the other obligations of the Commission hereunder, Nello represents and warrants that it is 
engaged in seeking additional financing from one or more new lenders and/ or investors in 
furtherance of the Project in an amount sufficient to recapitalize its operations associated with 
the Project and to satisfy or settle all of its existing debt obligations owing to its principal lender 
as of April 13, 2017 (the "Additional Financing"). 

8. The Commission agrees that the amendments to the Development Agreement
stated in this Second Amendment shall be in full force and effect upon receipt of a document 
signed by Daniel J. Ianello of Nello certifying that Nello has obtained the Additional Financing 

(the "Certification"). The amendments to the Development Agreement stated in this Second 
Amendment and the Commission's obligations thereunder shall be of no force or effect until 
Nello delivers the Certification. 

9. Unless expressly modified by this Second Amendment, the terms and provisions
of the Development Agreement remain in full force and effect. 

10. Capitalized terms used in this Second Amendment will have the meanings set
forth in the Development Agreement unless otherwise stated herein. 

IN WITNESS WHEREOF, the Parties hereby execute this Second Amendment to 
Economic Development Memorandum of Understanding to be effective as provided in Section 8 
above. 

SOUTH BEND REDEVELOPMENT 
COMMISSION 

David Varner, Vice President 

ATTEST: 

Donald E. Inks, Secretary 
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