RESOLUTION NO. 3380

A RESOLUTION OF THE SOUTH BEND REDEVELOPMENT COMMISSION
APPROPRIATING TAX INCREMENT FINANCING REVENUES FROM
ALLOCATION AREA NO. 3 FUND FOR THE PAYMENT OF CERTAIN

OBLIGATIONS AND EXPENSES RELATED TO THE SOUTH SIDE DEVELOPMENT
AREA ALLOCATION AREA NO. 3

WHEREAS, the South Bend Redevelopment Commission (the “Commission™), the
governing body of the Department of Redevelopment of the City of South Bend, Indiana (the
“City”) and the City of South Bend, Indiana, Redevelopment District, exists and operates under
the provisions of Indiana Code § 36-7-14, as amended (the “Act”); and

WHEREAS, on November 1, 2002, the Commission adopted Resolution No. 1914 (the
“Declaratory Resolution”) declaring the South Side Development Area (the “Area”) to be an area
needing redevelopment within the meaning of the Act and designated the Area as the South Side
Development Area Allocation Area No. 1 (“Allocation Area No. 1) for purposes of tax increment
financing pursuant to the Act; and

WHEREAS, on November 19, 2002, the Area Plan Commission of St. Joseph County
(“Plan Commission”) issued its written order approving the Declaratory Resolution by the
adoption of Plan Commission Resolution 142-02, in accordance with Indiana Code § 36—7—-14—

16; and

WHEREAS, on November 25, 2002, the Common Council of the City approved the order
of the Plan Commission through the adoption of Common Council Resolution No. 3136-02; and

WHEREAS, on December 20, 2002, the Commission held a duly noticed public hearing,
in accordance with Indiana Code § 36—7—14—17 and Indiana Code § 5-3—1; and

WHEREAS, following said hearing, the Commission adopted Resolution No. 1928
confirming the Declaratory Resolution; and

WHEREAS, on July 27, 2004, the Commission adopted Resolution 2073 amending the
Declaratory Resolution to create a separate allocation area (“Allocation Area No. 2”°) within the
Areato allow for certain improvements to occur at the intersection of Ireland and Michigan Streets;
and

WHEREAS, on September 13, 2004, the Commission adopted Resolution 2096 (i)
amending the Declaratory Resolution to create a separate allocation area (“Allocation Area No.
3”) within the Area to allow for a certain redevelopment project located at or about the southeast
corner of the intersection of Ireland Road and Miami Street in the Area and (ii) creating a separate
allocation area fund (“Allocation Area No. 3 Fund”) for the purpose accounting for the tax
increment revenues directly resulting from such improvements (“Project Tax Increment
Revenues™); and



WHEREAS, on February 23, 2017, the Commission adopted Resolution 3378 setting a
public hearing on an additional appropriations for 9:30 a.m. on March 23, 2017 and authorizing
the Secretary of the Commission to duly publish notice of said hearing; and

WHEREAS, the Secretary of the Commission has caused notice of said hearing on said
appropriations to be published in accordance with law; and

WHEREAS, such public hearing was held at the Commission’s meeting at 9:30 a.m. on
March 23, 2017, at 1308 County-City Building, 227 West Jefferson Boulevard, South Bend,
Indiana 46601, at which all taxpayers and interested persons had an opportunity to appear and
express their views as to such additional appropriations; and

WHEREAS, the Commission now desires to approve said additional appropriations in a
total amount estimated not to exceed Thirty Thousand and 00/100 Dollars ($30,000.00);

NOW, THEREFORE, BEIT RESOLVED BY THE SOUTH BEND REDEVELOPMENT
COMMISSION AS FOLLOWS:

1. The Commission hereby appropriates that all funds in Allocation Area No. 3 Fund
and/or the Principal and Interest Account for the debt service payments on the EDC Bonds, in
accordance with the Pledge Resolution and Indiana Code § 36—7—-14-39(b)(2)(A), which amount
is not expected to exceed the amount owed on the Bonds and required to be deposited with the
Trustee under the Pledge Resolution and the Indenture and to distribute any remaining cash, as
appropriate, which amount is not anticipated to exceed Four Million Eight Hundred Seventy Eight
Thousand Seven Hundred Ninety Five and 00/100 Dollars ($4,878,795.00) this year.

2. The President and/or Secretary of the Commission are hereby authorized and directed
to certify a copy of this Resolution together with such other proceedings and actions as may be
necessary to the St. Joseph County Auditor for certification to the Indiana Department of Local
Government Finance for the purpose of obtaining its approval of the appropriations herein made.

ADOPTED at a regular meeting of the South Bend Redevelopment Commission held on
March 23, 2017 at 1308 County-City Building, 227 W. Jefferson Boulevard, South Bend, Indiana

46601.
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DATE: March 23, 2017
FROM: Beth Leonard Inks
SUBJECT: Resolution No. 3380 (South Side #3 Development Area $30,000)

PURPOSE OF REQUEST:
Attached is a resolution appropriating Tax Increment Financing Revenues from Allocation Area

No. 3 Fund for the payment of certain obligations and expenses related to the South Side
Development Area Allocation Area No. 3.

| would be happy to answer any questions you may have on this matter.

INTERNAL USE ONLY: Project Code: N/A

Total Amount new/change(( dec) in budget: $30,000 ; broken down by:
Acct #432-1050-460-50.02 Amt: $30,000 ; Acct # Amt:
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Existing PO# Inc/Dec $
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and correct, that the amount claimed is legally due, after allowing all just credits, and that no part of the same has
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" Ad #: 214004

NOTICE OF PUBLIC HEARING
THE ADDITIONAL
APPROPRIATION OF TAX
INCREMENT FINANCING
REVENUES FROM VARIOUS
ALLOCATION AREAS FOR THE
PAYMENT OF
CERTAIN OBLIGATIONS AND
EXPENSES RELATED TO
THEIR RESPECTIVE
ALLOCATION AREAS AND
OTHER RELATED MATTERS
The taxpayers of the South
Bend Redevelopment District
including all the territory in the
City of South Bend, Indiana, is
hereby notified that the South
Bend Redevelopment Commis-
sion (the “Commission”) did on
February 23, 2017 adopt Res-
olution No. 3378 to agprogriate
the allocation area funds to pay
certain expenses incurred by it
or the City for local public im-
provements that are in or serv-
ing their respective allocation
areas, which appropriations are

set forth in the Resolutions:
Allocation Area and Fund Reso-
lution No. Not-to-Exceed

River West Development Area,
Allocation Resolution No. 3379
$9,000,000

Area No. 1 Fund

South Side #3 Development
Area Resolution No. 3380
$30,000

The taxpayers of the South
Bend Redevelopment District
are further notified that the
Commission will hold a public
hearing at 9:30 a.m. (local time),
on Thursday, March 23, 2017
at 1308 County-City Building,
227 West Jefferson Boulevard,
South Bend, Indiana, on said
appropriation of funds from the
Allocation Fund heretofore au-
thorized by the Commission.
The appropriations are set forth
in more detail in their respec-
tive resolutions which are on
file and available for inspection
at the office of the Commission,
227 West Jefferson Boulevard,
Suite 1400, South Bend, Indi-
ana 46601.

At said public hearing all per-
sons shall have the right to
appear and be heard on the
necessity of said appropriation,
which appropriation, if made,
will be forwarded to the State
Board of Tax Commissioners for
review to ensure the availability
of funds.

South Bend Redevelopment
Commission

Marcia |. Jones, President
ATTEST:

Donald E. Inks, Secretary
Hspaxlp 1t 3:10



